DENSO

FY2005 First Quarter FINANCIAL RESULTS ended in June 30, 2005

1. Consolidated Financial Results

— Net Sales and Operating Income hit record high
- Estimate for 05/9 interim period was revised upward
Income Statements (Ratio to Sales ) (Unit:Billions of Yen, %)
Change 05/9 Estimate Change from 04/9
Account 05/6 04/6 Bil. Yenl % Original Revised Bil. Yen| %
Net Sales (100.0) 753.4 |(100.0) 680.3 73.1 10.7][(1000) 14400 i( 100.0 ) 1,470.0 | 115.4 8.5
Cost of Sales ( 819) 6169 |( 81.7) 5555 614
SGA Expenses ( 87) 653 |( 95) 64.8 0.5 :
Operating Income ( 94) 7.2 |( 88) 60.0 11.2 18.7(| 7.1) 1020 i( 7.8) 114.0 6.7 6.2
Non-Operating Income 59 4.8 1.1 1.0 4 6.0 -0.4
Extaordinary Income (Loss) -11.2 -1 -10.2 4100 -11.2 -9.9
Income Before Income Taxes|( 8.7) 658 |( 94) 63.7 2.1 33| 65) 90i( 74) 1088 -3.6 -3.2
Net Income ( 48) 36.0 |( 54) 37.0 09 25| 37) s0i( 41) 610 -5.4 -8.2
Foreign Exchange Rate(US$) 107 Yen 109 Yen 105Yen ! 106 Yen
Foreign Exchange Rate(Euro) 134 Yen 131 Yen 130Yen 132 Yen
Consolidated Subsidiaries 173 164 : -
Affiliates under Equity Method 32 28
Sales | Effect of 15—month irregular reporting |
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Production Volume Increase 23.8|Labor Cost Increase 9.3
Cost Reduction 7.9|Product Mix -4.6
Non-Operating Income Increase 1.1|Depreciation -3.9
Raw Material Cost Increase -1.1

Expenses, Startup Loss from Overseas Subsidiaries, Others  -1.6

Extraordinary Gain/Loss Decrease -10.2

Sub Total 32.8 Sub Total -30.7

Total Increase 2.1




