DENSO

1. Consolidated Financial Results

FY2006 3rd Quarter Financial Results ended in December 31, 2006

Capital Expenditures,Depreciation and R&D Expenditures

Capital Expenditures and Depreciation

(Unit:Billions of Yen, %)

Sales and Profit,both increased in FY2006 3rd Bil.Yen -
. 06/12 rogress
No change Estimate for FY 2006 end 350 3440 04/3 | osr3 [ oer3e | ;O | 07/3E | 1o 0713E
) i 300 | 288.7 Japan 1214 1451 202.0| 149.4] 232.0] 64.4%
Income Statements (Ratio to Sales ) __(Unit.Billions of Yen, %) 250 | . The Americas 27.0] 346] 316| 292| 450] 64.9%
Account 06/12 (3months) | 05112 (3 months) | Change | C"2"9°||_O7/3 Estimate | Change from 063 1065 2200 EBuope | 21.7] 306f 236] 17.5] 255] 68.6%
(%) Estimate Bil.Yen| % 200 F 185.1 Asia & Oceania | 26.4] 250 315] 260 415| 62.7%
161.0 i i %
Net Sales (1000 ) 9279 (1000 ) 809.0 | 1189] 147|[(1000) 35000 311.7] o8 150 [l [s12 Copial Expenditures | 19051 2353 206 71 2001} 9440 64.6%
o Japan 108.1] 111.7] 1286 111.6] 153.0] 72.9%
Cost of Sales ( 8247) 7642 ( 807 ) 6527 | 1115 100 | & |8 The Americas 192| 19.8| 222| 17.6] 250] 70.4%
SGA Expenses ( 80) 746 J( 87) 700 46 m |3 Europe 15.1] 17.6] 183] 16.0] 215] 744%
Operating Income ( 9.6 ) 89.1 ( 10.7 ) 86.2 29 33 ( 8.2 ) 288.0 214 8.0 50 = |- Asia & Oceania 8.8 11.8 16.1 14.9 205 72.7%
Non-Operating Income 7.9 73 06 1501 -1.5 0 Depreciation 1512 161.0] 1851 ] 1601] 220.0] 72.8%
Extraordinary Income (Loss) 0.6 0 0.6 -1.2 10.0 R&D Expenditures | 214.9 | 238.2| 256.3| 203.0] 281.0| ;5 5o,
Income Before Income Taxes |( 105 ) 976 |( 116 ) 935 41 44| 86) 3018] 300 11.0 04/3 05/3 06/3 07/3E (Ratio to Sales) @l @5 8ol @nl 80 o
Net Income ( 67) 617 |( 70) 56.7 51 9.0[]( 55) 193.0 23.4 13.8
Foreign Exchange Rate(US$) T17Ven T16Yen T15en ROE and EPS Other Finangial Indices ven o6
Foreigp Exchange lRlatg(Euro) 150Yen 138Yen 145Yer] 250 234.48 043 05/3 oers |07
Consolidated Subsidiaries 177 176
Affiliates under Equity Method 31 31 - 200 2048 10% EPS 130.02 | 159.02 | 204.80 | 234.48
Sales 150 [ _9‘3 il o Dividends per Share 24.00 32.00 38.00 42.00
Bil.Yen 100 | ROE 9.4 ! ROE 7.6 8.4 9.4 9.3
3500 1 5% Return on Sales 4.3 4.7 5.3 5.5
3‘000 . . T N 50 [ EPS Return on total Assets 4.5 5.0 5.5 -
2'500 Geographical Seqmﬂts By Company Location (Unit:Billions of Yen, %) 0 ! 0% PER (tmos) P, Py, - .
2’000 06/12 (3 months)|05/12 (3 months){ Change| | gcal 073 04/3 05/3 06/3  07/3E ('Ziﬁg;:dr‘:ég) 18.5 20.1 18.6 17.9
1:500 Margin Margin| (%) |Currency| Estimate FoY-out Rane 25.1 24.7 241 -
1000 Japan 6655 580.1 13.0%  13.0%| 24930 2. Non-Consolidated Financial Results
500 The Americas {1852 1713 810 126 7460 Income Statements (Ratio to Sales ) (Unit:Billions of Yen, %, Thousand Cars)
0 Europe 132.5 105.5 25.6%| 15.8%| 491.0 Change —_ Change
04/3 05/3 06/3 07/3E Asia & Oceanial 1236 104.9 178%  89%| 4580 Account 06/12 (3months) 05/12 (3months) Bl Yen % 07/3 Estimate Bl Yon 7
Operating Income Eliminations _{ -178.9 1618 - 6860 Net Sales (100.0) 6027 |(1000) 5315 | 712| 134 100.0) 22540 | 1970 96
Bil.Yen Sales 92719 809.0 14.7%|  12.1%|| 3500.0 Cost of Sales ( 848) 511.0 |( 833) 442.8 68.3
300.0 Japan 703] 106%]  70.6] 12.0%] -0.4%] -04%|| 2100 SGA Expenses ( 55) 333 [( 60) 318 16
250.0 ; u 0 0 0 Operating Income ( 97) 58.3 |( 10.7) 57.0 1.3 231|( 7.2) 163.0 8.6 5.5
The Ameicas 56 3.00& 42 2.50A; 32.0% 320% 275 Non-Operating Income 10.9 7.7 3.2 34.0 35
200.0 Europe 33[ 25% 09 09% - 105 Extaordinary Income (Loss) 1.4 00| 14 31| 28
150.0 Asia & Oceania] 1.8 9.5%| 11.9] 11.3%| 1.0%] -8.6% 40.0 Income Before Income Taxes|( 11.2 678 |( 122) 647 3.1 48|l 86) 193.9 9.3 5.1
’ Eliminations 18 14 B B 0.0 Net Income (73 438 |( 79) 422 15 3.6||( 6.0) 136.0 5.3 4.1
100.0 - - -
t |Operating Income | 8911 9.6%| 86.2] 10.7%| 3.3%| 2.0%| 2880 Domestic Car Production 2,980 2,740 11,430
50.0 i Foreign Exchange Rate(US$) 117 Yen 116 Yen 115 Yen
Foreign Exchange Rate(Euro) 150 Yen 138 Yen 145 Yen
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Changes in Income Before Income Taxes (05/12=>06/12)

(Unit:Billions of Yen)

Positive Factors Negative Factors
Production Volume Increase ~ 34.7|Raw Material Cost Increase -13.3
Cost Reduction 12.5|Product Mix 9.3
Currency Exchange Gain 5.7|Labor Cost Increase 9.2
Non-Operating Income Increase  0.6|Depreciation 1.7
Extraordinary Loss Decrease 0.6|Expense and others -10.5

Sub Total 54.1 Sub Total -50.0

Total Increase
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Production Volume Increase  22.0|Raw Material Cost Increase 6.8
Cost Reduction 7.0|Labor Cost Increase 6.0
Currency Exchange Gain 4.2|Product Mix 5.9
Non-Operating Income Increase  3.2|Depreciation -4.6
Extraordinary Loss Increase -14

Expense and others -8.6

Sub Total 36.4 Sub Total -33.3

Total Increase 3.1




