. . July 31, 2009
DENSO FY2010 1st Quarter Financial Results ended June 30, 2009 DENSO CORPORATION
Capital Expenditures and Depreciation Capital Expenditures, Depreciation and R&D Expenditures
Unit: Billions of Yen,%
1. Consolidated Financial Results [-Sales and Income decreased from previous year Bil.Yen ( Progress)
| Stat . -Upward revisions of FY2010 1st-half forecast 350 | 343.8 FY06 | FYO7 | FY08 | FYO9 | 1a |FY10F |t Fy10F
312. 314.4
E— ( Ratio to Sales ) (Unit: Billions of Yen, %) 300 2887 i 64.5 =h Japan 202012107 | 234.5) 221.6] 19.61 1020 | 19.2%
' — 250 |- : 2520 The Americas | 31.6[ 404[ 400] 310] 40| 140 286%
Account FY2010 1Q FY2009 1Q Change FY2010 2Q YTD Forecast Change from FY09 5 19.9 : : Europe 23.6 24.8 317 26.4 4.2 16.0 | 26.3%
Amount | Percent| [Forecast as of Apr. 28 Forecast as of Jul. 31] Amount | Percent 00 82 i Asia & Oceania 315| 36.6| 376| 354 6.3] 24.0| 26.3%
Net Sales (1000 ) 5849 | (1000 ) 9839 | -309.0] -40.6|[(1000) 1250 |( 100.0) 1,260.0 | -632.3] -33.4 150 g "1 1| |Capital Expenditures| 288.7 | 312.5| 343.8 | 314.4| 34.0] 156.0 21.8%
Cost of Sales (922 ) 5394 )( 837 ) 8232| -283.8 100 % | Japan 128.6 | 153.3 | 188.1] 209.5] 40.5] 187.0| 21.7%
SGA Expenses ( 104 ) 60.7 |( 88) 86.5 -25.8 50 L Q } The Americas 222 244 275| 25.6 55| 23.0] 23.9%
Operating Income ( -2.6 ) 152 |( 7.5) 74.2 -89.4 - (-61) 150 ( -3.2) -40.0 | -154.8 - } l Europe 183 214 244] 185 451 19.0| 23.7%
Non-Opgrating Income 7.2 15.0 -7.8 1.0 6.0 9.9 0 Asia & Oceania 16.1] 20.7| 24.6]| 23.0 511 23.0| 22.2%
Extraordinary Income (Loss) -1.4 -0.6 -0.8 - -1.4 236 FYO6 FYO7 FY08 FY09 FY10F |Depreciation 185.1] 219.9 | 264.5] 276.6| 55.6] 252.0] 22.1%
Income Before Income Taxes |( -1.6 ) 931( 9.0) 88.6 -98.0 - (-60) 140 ( -28) -354| -141.0 - . ) - R&D Expenditures | 256.3 | 279.9 | 311.5| 297.1| 58.9] 260.0 29 79%
Net Income ( -05) 271( 53) 51.7 -54.3 - (-31) 380 ( -1.7) -21.0 -80.0 - Financial Indices (Ratlo to Sales) (80) (78) (77) (95) (101) (96) L7
Foreign Exchange Rate (US$) 96 Yen 104 Yen 95 Yen 96 Yen ROE and EPS . . . _
Foreign Exchange Rate (Euro) 131 Yen 162 Yen 125 Yen 128 Yen Yen % Other Financial Indices (Unit: Yen, %)
Consolidated Subsidiaries 187 185 - - 299.96 FY10
Affiliates under Equity Method 31 33 - - ggg | EPS 24988 114 | 15.0 FYo6 FYor FYos FY09 | Forecast
Sales Full vear forecast is no—change. 200 | 20480 1100 EPS 204.80 | 249.88| 299.96| -104.13 -23.58
Bil.Yen Afges Changes in Income Before Income Taxes 150 | 0.4 9.9 1 Dividends per Share 38.00 45.00 54.00 40.00 TBD
4,000 o (FY09 1Q => FY10 1Q) (Unt Bilonsof Yen) 190 | 0% | 50 - x| oo ws|  @a|
3,000 o . Positive Factors Negative Factors 0 ‘ L ;1_-,1 0.0 Retum on Sales 5.3 5.7 6.1 27 0.7
’ ‘ - - - 50 | -43 . 2 Return on total Assets 55 5.7 6.6 -2.5
o __ |Fixed cost reduction 57.4 |Production volume decrease  -139.3 100 L M’ 8 50 )
2 OOO 5 - =-9. PER (times) 22.7 17.5 10.7
’ (Expense decrease 39.6)|Currency exchange loss -12.1 -150 — Pay-out Ratio 56 80 80
. . (Consolidated) ) : )
1.000 o - (Labor cost decrease 9.2)|Non-operating income decrease  -7.8 FY06 FYO7 FY08 FY09 FY10F Pay-oul Ratio a1 26.8 335
983 (Depreciation decrease 8.6)|Product mix -5.2 . . .
0 ‘ ‘ ‘ L% Variable cost reduction 49 |Extaordinary loss increase. 08| 2. Non-Consolidated Financial Results
FYO6 FYO7 FYO8 FY09 FY10F Raw material cost decrease 49 Income Statements (Ratio to Sales ) (Unit: Billions of Yen, %)
Operatlnq Income Sub Total 67.2 Sub Total -165.2 Account FY2010 1Q FY2009 1Q Change FY2010 2Q YTD Forecast Change from FY08
Bil.Yen Amount | Percent || Forecast as of Apr. 28 | Forecast as of Jul. 31] Amount [ Percent
4001 348.7 Total Decrease 98.0 Net Sales ( 1000 ) 3656 ( 1000 ) 5942 | -2287] -38.5|[( 1w00) 7w00[( 1000 ) 7750 | -389.5] -334
777777777777777 Cost of Sales ( 979 ) 3580] ( 896 ) 5324 | -1744
300¢ SGA Expenses ( 70) 2551 ( 63 ) 37.6 -12.1
Operating Income ( 49 ) -180] ( 41) 24.2 -42.2 - ( -101) 50 (( -61) -47.0 771
o0 B B oR Non-Operating Income 22.5 26.1 -3.6 28.0 34.0 3.9
114.8 Extraordinary Income (Loss) -1.4 0.0 -1.3 0.0 -1.4 23.1
Gy s . . Income Before Income Taxes J( 0.9 ) 32) ( 85 ) 50.3 474 93.7 ([ 64) 40|( 1.9) 144 -50.1
100¢ 152010 Geographical Seaments By Company Location Net Income ( 25) 90] ( 53 ) 316 225 7113 || 28) 2w0|( 04) 30| -234
0 74 7 . (Unit: Billions of Yen) Domestic Car Production (Mil.unit) 1.71 2.88 - 3.83
'I‘ Foreign Exchange Rate (USS$) 96 Yen 104 Yen 95 Yen 96 Yen
T e , FY2010 1Q FY2009 1Q Change Local Foreign Exchange Rate (Euro) 131 Yen 162 Yen 125 Yen 128 Yen
-100 : : : o g Margin Margin Currency
FY06 FY07 FY08 FY09 FY10F Japan 396.1 650.7 -39.1%| -39.1% Income Before Income Taxes Changes in Income Before Income Taxes
Ingome Before Income Taxes The Americas 107.1 190.9 -43.9%| -36.5% BE\(()e(;] (FY09 1Q =>FY10 1Q) (Unit: Billions of Yen)
B'%eg 3648 Euope | 6] ) 1639 | A17%| -24.7% Positive Factors Negative Factors
| A?'a_& chanla 97 152.2 -37.8%) -21.1% 150 Fixed cost reduction 47 5 |Production volume decrease  -84.6
300 Eliminations | -108.6 -173.9 - - 100 (Expense decrease 34.9)|Currency exchange loss 9.2
200 Sales 584.9 983.9 -40.6%) -34.7% 50 (Labor cost decrease 8.4)|Non-operating income decrease  -3.6
100 | Japan 247 | 6.2%) 314 4.8% - - (Depreciation decrease 4.2)|Extraordinary loss increase 13
The Americas 22| -2.0%| 108| 57% - - 0 Raw material cost decrease 2.5
0 Europe 14 1.4% 70| 4.3%| -80.6%| -76.2% -50 Variable cost reduction 1.2
100 - 993 -38.0(4Q) Asia & Oceania 99 105%] 23.1| 15.2%| -57.1%| -50.4% 00 59.04Q) ' |Product mix 04
Eliminations 0.4 - 1.8 - - - 150 T Sub Total 51.6 Sub Total -98.7
-200 : : : ‘ : - ‘ ‘ ‘ :
FYO6 FYO07 FY0O8 FY09 FY10F Operatlng Income -15.2| -2.6% 742 7.5% - - FYO6 FYO7 FY08 FY09 FY10F Total Decrease 471




