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Overview of FY2012 Financial Results

1 /24

1. Despite the affect of the Great East Japan Earthquake
and Thailand flooding, sales increased from the previous
year due to the effort of recover production.

Income decreased mainly substantial currency exchange loss.

2. Annual dividend per share is 46 yen as the same
as previous year

3. Sales and income will increase in FY2013

DENSO EINENSO CORPORATION Al dghts rescrved,



FY2012 Financial Results
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(Ratio to Sales)

(Unit: Billions of Yen)

FY2012 FY2011 Change

Sales 3.154.6 3.131.5 +23.2\ +o.7%\

Operating

sl s1%) 160.7| gow) 1883 -27.6‘ ; 14.7%‘

Income before

e voos | (52w 1635| gy 211.7|  -482]-22.8%]

Net Income 2ew 893| wew 1430 -53.7 | -37.6% |
(Unit: Millions of Units)

Foreign JPY 79/% JPY 86/$% -JPY 7

Exchange Rate JPY 109/Euro | JPY113/Euro -JPY 4

Domestic Car

Produetion 9.26 8.99 +027 | +3.0%

Prodnetion of Japaness 14 .45 13.45 +1.00 | +7.4%

e (3.95) (3.96) (-0.01) (- 0.3%)
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Change in FY2012 Consolidated Sales

By CUStOmer (Unit: Billions of Yen) OE Sales for others (YGhange from FY1 1
After—market, 1 ’300 B 1 ,2670 1 ,2641
New business&Others
1,200 r
111 00 | Others (+ 57%)
e ™
oo |

502 U538 Chrysler (+ 10.2%)

00 | PESEOMN 595  VW-AUDI  (+186%)
X D548 Mazda (- 3.6%)
QOB 57 [ 553 J (- 4.8%)
693 Ford (- 2.0%)
200 T 81.1 — 119 Hyundai/Kia (+ 12.5%)
400 84.7 — 11.9 Suzuki (- 3.9%)
i : 717.1  Fiat (- 8.2%)
S T R
GM (- 11.3%)
o0 | . s
100 + 221 1 197.1 Honda (- 10.8%)
0
FY11 FY12
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Change in FY2012 Consolidated Sales
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By Business Segment

DENSO

3,200

2,800

2,400

2,000

1,600

1,200
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400

3,131.5
87.3

230.6
2173.6

288.5

(Unit: Billions of Yen)
():Change from FY11

3,154.6

& Others (+ 6.2%)

229.8  Small Motors (- 0.4%)
306.5 Electric (+ 12.0%)

292.3 Electronic (+1.3%)

N Information (- 39%)
& Safety Systems
Powertrain .
I 172.0 186.5 Control (+1.9%)
- 1.3%
_ 955.2 9430 nermal 1
]
FY11 FY12
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Change in FY2012 Operating Income

5 124
(Unit: Billions of Yen)
160.7
-30.7
urrency -12.3 +12.5
xchange Labor -8.0 D_e[ta_re
-ciation
loss cost Raw -9.5 +19.0
material Variable
cost EXpense -17.5 cost
oth ' reduction
ers
-16.5 +354 Qperating
Temporary Production Income
cost of volume
earthquake increase
FY11 FY12
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Geographical Segments by Company Location
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(Unit: Billions of Yen) (): Local Currency Base 0 t [ ]: Ratio to Sales
eratin
2’200 - Sales 90 r 83.9 p g .
2197.6 s lncome (274
2,000 ~ 80 r -28.3%
’ 21129 +4.0%
+32.3% (~24.5%)
70  63.4
[3.0%] 59.5
[9.5%]
1,200 60
1,000 50
454 -3.9%
—%0%h (+1.1%)
800 (+3.2%) 40 + -65.4%
652.5 (~62.6%)
-3.5% :
536.0 626.7 _
(+0.8%) 254 41.6%
600 512.1 30 [4.7%] (-39.0%)
401.3 10.9 -51.0%
387.2 -4.3% i . (—-47.6%)
400 (+20%) 20 g.g [274
20 6.4 6.5
1.7%
200 60.3 10 .74 [1.6%] [10.7%] 3.2
57.7 .[5.5%]
| | | - O | | | | |
FY11 FY12 FY11 FY12
North Asia & North Asia &
Japan , ... Europe . . Others Japan , . FEurope - .., Others
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FY2013 Financial Forecast
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(Ratio to Sales)

(Unit: Billions of Yen)

FY2013 FY2012 Change

Sales 3,420.0 3.154.6 | +265.4 \ +8.4% \

Operating

sl co 2080 Mooy 60T + 443 ‘ +27.5% \

Income before

e voos | (6w 215.0| (529 1635| +51.5] +31.5%|

Net Income @a%) 1500 2gy) 893|  +60.7| +68.0% |
(Unit: Millions of Units)

Foreign JPY 80/$% JPY 79/% +JPY 1

Exchange Rate JPY105/Euro | JPY109/Euro JPY 4

Domestic Car

e 0.48 .26 +022 | +2.4%

Production of Japanese 16.21 14 .45 +1.76 | +12.2%

e (4.77) (3.95) (+0.82) (+20.8%)

DENSO
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Change in FY2013 Operating Income Forecast

8 /124
(Unit: Billions of Yen)
205.0
+4.0 +16.5
160.7 Cur;"ency
exchange
+15.0 gain ?
Varitable Reversal of
cost temporary
reduction cost of
Expense 15.0 6.4 earthquake
Labor ) -6.0
cost  Depre- Raw
ciation .
material Operatin
cost -23.8 +87.0 hp;comeg
Others Production
volume
increase
FY12 FY13F
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Change in FY2013 Geographical Segments by Company Location Forecast9
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(Unit: Billions of Yen)

(): Local Currency Base

2600 55010 Sales
2,400 +13.8%
2200 i*:
1,400
1,200
+16.8%
1,000 +10.3% L (+19.0%)
(+o.9%) 1Tk
800 (+2.9%) 732.0
565.0 626.7
600
512.1 a0, 745
400 383.0 (+14.0%)
200 62.0
57.7
0 | | | I-
FY12 FY13 North Acia &
ort sia
Japan America Europe Oceania Others

DENSO
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[ ]: Ratio to Sales

. Operatlng
[5_2%] Income
- +54.4%
83.9
[3.8%] o 5%
i (-1.5%)
59.5 58.0
i [9.5%] [7.9%]
[ -430% 646k
(-45.6%) (+70.3%) +10.4%
105 (+17.4%)
- 8.8 6.4 [2.7%]
1.7% 50 ) 3.2 3.5
78] 0 g U1-6%] [5.5%] [5.6%]
B e P
FY12 FY13
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Topics =

1. Global Mid-term Policy
2. Activities

(1) R&D for Sales Promotion

(2) Outstanding Cost Competitive
(3) New Business

(4) Aftermarket Business

DENSO EINENSO CORPORATION Al dghts rescrved,



Global Mid-term Policy
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Position of Mid—term Policy '

05

06 07 08

o9 10 11 12 13 14 15

16

17

18

19

20

Philosophy

DENSO Philosophy

Vision

DENSO VISION 2015 >

>

Mid-term
plan

Plan

2010 Long-ter>
2015

L

3-year Mid-term
Plan Plan

(from 2009 to 2011) (from 2012 to 2015)

accomplishment of the three-year structural reform.

Embody ldeal situation in FY2016 as a result of

DENSO
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Global Mid-term Policy 12 /24

Ideal situations for FY2016 l

|deal Situations Company that continues to grow

World-CIass)
Excellence

Swing into Action

Three Fundamental
Tasks Global

Collaboration

[Trust of customers and community memberSF

Construct an organization to achieve consolidated sales of
4,000 billion yen and an operating margin of 8% in FY2016.

DENSO EINENSO CORPORATION Al dghts rescrved,




Global Mid-term Policy 13 /24

DENSO Group’s Global Mid-term Policy l

/1. Strategies to expand business for ensuring our continuous N
growth in future years

(1) Strengthen relationship with major automakers and expand business in
growing emerging markets

2) Develop system products that make vehicles more attractive for customers

(3) Expand aftermarket business and develop new businesses

2. Evolve by continuing to develop the world’s first products
1) Improve capabilities of product development focused on world first technology

(
(2) Establish global procurement, production, and supply systems that make us
outstanding (Dantotsu) cost competitive

3. Facilitating Group-wide collaboration worldwide and speeding-up
corporate management

(1) Strengthen the foundation to facilitate the collaboration of 120,000 associates in
the DENSO Group

\_ (2) Foster a corporate climate that encourages associates to act quickly )

DENSO EINENSO CORPORATION Al dghts rescrved,



Global Mid-term Policy

14 124
Target for FY 2016 l (Unit :Millions of Units)
(Unit: Billions of Yen)
FY12 YTD ‘ FY16YTD |  Change ‘
Global Car
Slobal ar 79.00 | 99.60 | +6%. year |
Sales . 4,000.0 \ +179%. year |
Operating
i 160.7 320.0 |
Operating
Profit Ratio 5.1% ‘ 8.0% ‘
1. Factor 2. Segment 3. Customer

crease of
oduction

New B

Others
‘apan

Asia
Ocea

Over
automa

Amerlca

Europe

Aftermar Toyota

oup

panese
omakers

DENSO &:’mrm CORPORATION Al rights rescred,
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Mid-term Profit Recovery Activities =

Technology Innovations for Fuel Efficiency/CO2 Reduction I

» Higher Output Internal Combustion

Smaller Engine
Fuel-efficient Compact Car - Gasoline Direct injection
Smaller and Lighter Components - Common Rail System
» Stop / Start System
Electrification - Improve Starter’s Starting Efficiency
Hybrid and Durability
Electric Vehicle , ,
» Smaller and Lighter Hybrid Components

- Improvement of smaller Inverter

System Approach

Fuel Saving through » Energy Management Systems
System Collaboration - Heat Energy and Electric Management

DENSO EINENSO CORPORATION Al dghts rescrved,



R&D for Sales Promotion e

Development Direction in the Safety, Information-Communication, HMI

Convenient and Fun
Automotive Society

Accident-free
Automotive Society

Autonomous j,ClOUd
no— M(‘V”fj

e == Dri i
'/ / ‘\\ / Gb'mmitimca\tlo S \
I @ = :' \ -
/ \ -
! < fﬂ; @ 1\@ \ Informatlon Real:tlme e N -HMI
\ =, security 3D roadmap /. I:II;III for providir;g
Wireless devices to ¥ a “. Driving ¢ convenience and
detect and inform risks & cnvironment Connect
4 mapping . vehicles to
§ensmg : S 7 society
= V2X . - e
- S "HMI for securlng safety
\ Driver monitoring - R Con nectvehicles
Pedestrian recognli . R ﬁtbe/r vehicles
\ i -vehicle information terminal
S - .:..__/"’. T : i .m i CIe
A (e = 3\C =5 svstems [ ] Products
~~<___| Instrument clusters Under developed
DENSO m.,gefgb;:g!g,%xw —
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Outstanding Cost Competitive

=24
Establish Outstanding “Dantotsu (extremely
competitive) Plant” in Japan
— ldeal situations Activities for establishment of
The plant in Japan which can be S— “Dantotsu” plant expand to all plants
internationally competitive in the ? and realize extremely cost
production field even if the yen & | competitiveness in Japan.
appreciates to 70 yen to the dollar. § ©
PP y i i _ 2012 | 2013 | 2014 | 2015
B\ /f 7, 'i[‘ Activities of > ()
Secure production output and Model Eiaig S
keep employment in Japan 3
7 VIV W . The Whole Company Acti\ﬁ 4
C“Dantotsu” (extremely) cost competitive>\ -Powertrain j
- Use facilities exhaustively by high-speed and *Thermal %
high-operation product line -Electronic
-Improve productivity by developing compact *Information Safetyu
1/N production equipment Q
* Improve logistics and inspection at inside
and outside plant / Establish “Dantotsu” Plant globally

DE Nso EXDENSO CORPORATION Al rghts reserued,



Outstanding Cost Competitive

18 /24
“Dantotsu’ Plant is established by 1/N production equipment l
[Conventional] [Outstanding Plant] (~  “p. 0t Plant )
Invento / -Make up the production
ﬁ/ \% |(:onstruc:tion [dig ,l{,':,‘duc Assembly \V(_)Iume J
o o i nt
Mass proquctiongjigify the foundation Production as assemQly l | : [underdevelopment]
500 tontlarge-scale hydraulically- 130 ton smallelectrically-.. /
operated die-cast machine Ultra-small machine
A [ | . e r —————
L High building factory e I [ | I
st e ! : i - I
: |
£ ! I
o | USSR 4 4Tm > e m

Floor area 1/2
Investment cost 1/2
Saving energy 1/6
m > Processing cost 30% cut

A

Cut down production cost by “Dantotsu” 1/N production

equipment and keep cost competitive
DE,

i [ of DENSO CORPORATION. Without their consent, it may not be reproduced or given to third pa



R&D Maintain Sales Promotion 19 /24

Developed Regional Optimization Products for Compact Car l

@ Elements of the Activity n Activities
l Cooling Module
e ;/_— @Tank: Optimum board
thickness for Local material

(1) Optimize function & performance
=>» Clarify the market needs

@Corer Sub ASSY :adoption
of next generation

@+ @Motor:
Optimum design for local
process

(2) Optimize Product Structure
=>» Easy to assemble in local product line

(3) Set-up the Specific Quality Standard
=>» Clarify the market quality spec.
[ Durability, Sensory and Appearance, etc. ]

@Inner Structure:
Reduction of Parts

(4) Strengthen Localization & Monozukuri
=» Using regional standard material

@Metal Material :
Use efficiently the most
cheapest Material

(5) Enlarge Global Development
= Technical Center in 7-regions

€ 4

Expand the accomplishment of cost-reduction from China to India,

Indonesia and Brazil




New Business 20 /24

Ideal situations of New Business l

Environment

] - Low CO2 society
JJotal life support - Environmental protection
- Recycle

Security & Safety
- Healthy life
- Accident / Crime free society
- Disaster resistant city

Convenient / Comfortable

- Diverse life style
- Ubiquitous

owertrain
Electric
Thermal

infrastructure a

and system |\ ( Medical

v

Vehicle Vehicle related Non-Vehicle

DENSO EINENSO CORPORATION Al dghts rescrved,



Aftermarket Business e

»
»

puewaq

NN

July, 2011 Established Aftermarket Business Group
April, 2012 Merge Nine Sales Companies in Japan

Strengthen Automotive Aftermarket and Non-automotive Business
Activities for Repair and Maintenance Field l

General aftermarket — | - Put on the market regional-best products

aggressively including emerging market

- Cooperation with outside company

- Strengthening the consolidation network
including diagnosis and after service

Premium

-

T T I o Expand products corresponding “

1 23456 7 8 91011121314 to the regional market needs

_ OES Market

&

Conventional ®E) Enhancement field
DENSO E2NENSO CORPORATIGN All rghts reserwed,



Aftermarket Business 29 /24

Activities of Accessory Products l
. (Ex.) On-board

Customer Value Keyword Category Plasmacluster
Driving support )
g Security
O —r
D @ Health / Beauty
Q : :
=) Air quality |
m Immediate heating / cooling,, ™ ™
© B
Energy management (Electric generatior> ,
- S 3 Collaboration smartphone , powerful  Premium
o 2 2
< oS (Entertainment) ;(baCk Seat )
<. ;z In the future

Enhance the product that provides “delight and joy" to users

DENSO EINENSO CORPORATION Al dghts rescrved,
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- Sales Targe

N
@V
N
N

[[ Consolidated Sales ]I

(Unit: Billions of Yen)

Over 4,000

o
-t
o
R
-t
.
-t
-t
.
ot
-t
o
R
.
o
-t
.
-t
-t
o
.t
K
o

FYO09 FY10 FY11 FY12 FY13F FY16F

Sales target by FY2016 — More than 4,000 billion yen.

DENSO EIDENSQ CORPORATION Al rights reserued,
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Return to Shareholders
24 |24

FY2012 Annual Dividend per Share: 46 yen same amount as 11/3 I
FY2013 Annual Dividend per Share: Increase by 8 yen to 54 yen I

1 Dividend (Yen)
(Yen) —o— Net Income (Billions of Yen) (Billions of Yen)
60 54 7 300
46 46 o f
40 ear-ani
40 Year-end Year-end e;r-7en5 1 200
24 23 : :
27 e 1430 /5____?.1.5;0'0
20 F / \\’/ 29,3 1 100
// 13.4 Interim Interim ' Interim
/ 22 23 27
0 : ' 0
84.1 /

- - -100
FYO09 FY10 FY11 FY12 FY13
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Appendix

- Changes of Sales/Operating Income at each Quarter
Closing

- Non-Consolidated Financial Results

- Pre-Conditions (Foreign Exchange Rate/Car Production)
- Consolidated Sales by Customer

- Consolidated Sales by Business Segment

- Capital Expenditures, Depreciation, and R&D

- Regional Sales Target
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Changes of Sales/Operating Income at each Quarter Closing

Both Sales and Operating Income increased due to mainly recovery of vehicle
production and subsidy program for eco-friendly vehicles in Japan.

<Unit: Billions of Yen> - .
1 000 :Consoli. Sales () : 8onso:i. (S)ales ;(s. Fl’revious y(te_ar 940.2
’ :Consoli. Operating Income < > Lonsoll. Operating Income ratio .
perating (+21.6%)
858.5
8160  (476%) 8028 (a8id)
+10.6% ° :
800|_ ) (+37.3%) (+798$;,Z) 773.4 778.9
717.3 (.75?_ 36/50) (-9.9%)  (1.0%) W
(-21.0%)
630.2
(-21.5%)
600 — 5849
e
B <8.4%>
] 8.5%> . 8.8%> 6.2% 78.6
69.0 [I>7%> 0.7 6.8%>[K6.5%> 4,79, 0 <5-2% '
57.9 53.6 50.2 o : 50.2
50 — 3.5%> 1.8% -0.7% 36.2
-2.6%{25.0 I I 13.9 B 44" I
-15.2 8 | 1 .
— —
09/6 09/9 09/12 10/3 10/6 10/9 10/12 @ 11/6 11/9 11/12 @
09/1  09/5 10/3 10/9 11/12
i Japan Japan
USA
Germany
France <Reference>
- Applicable period of Incentive
Spain in the main countries
yENSS Korea CI’:I(:]/a]Z EINENSO CORPORATION Al dghts rescrved,




Non-Consolidated Financial Results

Income Statements

(Ratio to Sales) (Unit:Billions of Yen,%)
Account EY2012 FY2011 Change FY2013 Change from FY12
Amount | Percent Forecast Amount| Percent
Net Sales ( 100.0 ) 2,031.6( 100.0 ) 1,945.7 85.9 4.4]] (100.0 ) 2,240.0 208.4 10.3
Cost of Sales ( 908 ) 18445 ( 91.0 ) 1,770.0 74.5
SGA Expenses ( 6.7 ) 135.2 | ( 72 ) 139.9 4.7
Operating Income ( 26 ) 51.9 ] ( 1.8 ) 35.8 16.1 450/ ( 4.1) 92.0 40.1 77.2
Non-Operating Income 62.1 56.5 5.5 49.0 -13.1
Extraordinary Income (Loss) -1.1 0.0 -1.0 - 1.1
Income Before Income Taxes | ( 5.6 ) 112.9 | ( 4.7 ) 92.3 20.6 22.3|| ( 6.3) 141.0 28.1 24.9
Net Income ( 3.9 ) 79.2 | ( 3.7 ) 72.8 6.4 8.8|| ( 4.7) 106 26.8 33.9

DENSO EXDENSO CORPORATION Al rghts reserued,



Pre-Conditions (Foreign Exchange Rate/Car Production)

FY2012 First-Half

FY2012 Second-Half

FY2012 Full Year

FY2013 Full Year

Prior Year | Actual Change | Prior Year| Actual Change | Prior Year| Actual | Change | Forecast| Change
. USsD 89 80 -9 83 78 -5 86 79 -7 80 +1
Foreign Exchange
Rate (Yen) EUR 114 114 -0 112 104 -8 113|109 -4 105 4
Forexllm pacton USD 30 29 A 29 )
Operating Income
per Yen
(Billions of Yen) EUR ! 7 ) 7 i
. Domestic 4.78 3.90 - 18% 4.21 5.36 + 27% 8.99 9.26 + 3% 9.48 +2%
Car Production of
Japanese North 1.94 1.56 | -20% 2.02| 239| +18% 3.96| 3.95 - 0% 477 +21%
Manufacturers America
(Milions of Units) | 5 erseas 6.42 6.67| +4% 7.04| 778| +11% | 1345| 1445| +7%| 1621| +12%

DENSO
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Consolidated Sales by Customer

DENSO

(Unit: Billion of Yen)

FY2012 FY2011 Change
ended Mar.31,2012 ended Mar.31,2011

Amount | % to Total | Amount |% to Total Amount | Percent
Toyota 1,410.3 44.7 1,421.5 454 -11.3 -0.8
Daihatsu 92.7 2.9 88.6 2.8 41 4.7
Hino 46.4 1.5 38.4 1.2 8.0 20.8
Toyota Group 1,549.4 491 1,548.5 49.4 0.9 0.1
Honda 197.1 6.2 2211 7.1 -23.9 -10.8
Suzuki 77.9 2.5 81.1 2.6 -3.2 -3.9
Fuji 55.3 1.7 58.1 1.9 -2.8 -4.8
Mazda 54.8 1.7 56.9 1.8 -2.0 -3.6
Mitsubishi 46.9 1.5 47.4 1.5 -0.6 -1.2
Isuzu 43.5 1.4 43.4 1.4 0.1 0.2
Nissan 33.9 1.1 29.8 1.0 4.1 13.7
GM 83.3 2.6 93.9 3.0 -10.6 -11.3
Ford 59.9 1.9 61.1 2.0 -1.2 -2.0
Chrysler 53.8 1.7 48.8 1.6 5.0 10.2
VW/AUDI 59.5 1.9 50.2 1.6 9.3 18.6
Benz 21.7 0.7 19.4 0.6 2.3 11.9
BMW 28.0 0.9 26.0 0.8 2.0 7.6
Fiat 77.7 2.5 84.7 2.7 -6.9 -8.2
PSA 15.9 0.5 16.7 0.5 -0.8 -49
Land Rover 13.2 04 19.9 0.6 -6.7 -33.7
Hyundai/Kia 77.9 2.5 69.3 2.2 8.6 12.5
OE Sales for others 263.8 8.4 239.3 7.6 245 10.2
OEM Total 2,813.6 89.2 28155 89.9 -2.0 -0.1
After-market,
New business & Others 3411 10.8 316.0 10.1 251 8.0
Total 3,154.6 100.0 3,131.5 100.0 23.2 0.7

This information is the excl

lusive property of DENSO CORPORATION. W

EXDENSO CORPORATION Al rghts reserued,

thout their consent, it may not be reproduced or given to third parties



Consolidated Sales by Business Segment

(Unit: Billion of Yen)

FY2012 FY2011

ended Mar.31,2012 | ended Mar.31,2011 Change

Amount % to Total Amount | % toTotal | Amount | Percent
Powertrain Control 786.5 249 772.0 24.7 145 1.9
Electric 306.5 9.7 273.6 8.7 329 12.0
Electronic 292.3 9.2 288.5 9.2 3.8 1.3
Thermal 943.0 29.9 955.2 30.5 -12.2 -1.3
Information & Safety Systems 503.9 16.0 524.3 16.8 -20.4 -3.9
Small Motors 229.8 7.3 230.6 1.4 -0.9 -0.4
Others(*) 37.2 1.2 35.6 1.1 1.6 4.4
Automotive Total 3,099.2 98.2 3,079.9 98.4 19.3 0.6
Industrial & Consumer Product 435 14 42 1 1.3 1.3 3.2
Others 12.0 0.4 9.4 0.3 2.6 27.4
New Business Total 55.5 1.8 51.6 1.6 3.9 7.6
Total 3,154.6 100.0 3,131.5 100.0 23.2 0.7

* Repair parts, original brand products of subsidiaries

DENSO
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Capital Expenditures, Depreciation and R&D

(Unit: Billion of Yen)

FY2011 FY2012 Change | pyogq3 | Change
Percent Percent
Japan 95.5 103.1 8.0% 117.0] 13.5%
North America 9.1 12.2 34.1% 13.0 6.6%
Europe 121 18.7 54.5% 19.0 1.6%
Asia & Oceania 22.8 38.2 67.5% 51.0 33.5%
Others 5.5 7.2 30.9% 9.0 25.0%
Capital Expenditures 145.1 179.4 23.6% 209.0 16.5%
Japan 142.2 134.4 -5.5% 135.0 0.4%
North America 171 14.6] -14.6% 16.0 9.6%
Europe 12.4 11.1 -10.5% 11.5 3.6%
Asia & Oceania 19.4 18.5 -4.6% 22.0 18.9%
Others 2.0 2.1 5.0% 2.5 19.0%
Depreciation 193.1 180.6 -6.5% 187.0 3.5%
R&D Expenditure 290.1 298.4 310.0
(Ratio to Sales) (9.3%) (9.5%) 2.9% (9.1%) 3.9%

DENSO
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Regional Sales Target

Japan

2,197.6 2,540.0

Annual
rate
4 %

FY12 FY16

Car production
9.00 > 8.80 millions of Upits
— 1 % (annual rate)

Europe
520.0
387.2 Annual
rate
— 8%
FY12 FY16

¥ eliminations :
2011 > 626.8 billions of yen
2015 > 740.0 billions of yen

Asia &

Oceania
940.0
626.7
Annual
rate
11 %
FY12 15

(Unit: Billions of Yen)
North America

660.0
5121
Annual
rate
7%
FY12 FY16

Car production

13.30 > 17.00 millions of Units
+ 6 % ( annual rate) '

Others
Annual
rate
1 %
57.7 80.0
FY12 FY16

Car production

20.40 > 23.80 millions of Units

+ 4 % ( annual rate )

Car production
31.60 > 44.20 millions of Units
+ 9 % ( annual rate )

Car production
4.70 > 5.80 millions of Units
+ 5 % ( annual rate )
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