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Overview of FY2012 1st Quarter Financial Results
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1. Sales and Income decreased by due
to the Great East Japan Earthquake.

2. Upward revision of FY2012 1st-half
income forecast
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FY2012 1st Quarter Financial Results
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(Ratio to Sales)

(Unit: Billions of Yen)

‘ FY121Q ‘ FY111Q ‘ Change
Sales ‘ 630.2 \ 802.8 1726 -21.5%
Operating
pera ‘ oz 44| e TO7 -75.0 i
Income before
neome before ‘ sy 2E ‘ wam | T 723 -96.7%
Netincome | (guz) 26| (579 46.0 434 | -94.4%
Foreign JPY 82/$ JPY 92/$ -JPY10
Exchange Rate JPY117/Euro JPY117/Euro +JPYO
Domestic Car
Production ‘ 1.46 ‘ 2.30 -0.84 -36.5%
g::ézi?ii::; Japanese ‘ 279 ‘ 3 1 8 '039 '1 23%
"":N Z“r;';a;;;‘::ifa)' (0.66) (0.96) (-0.30) (-31.3%)
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Change in 1%t Quarter Consolidated Sales
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By Customer ©nt ;;'(i)ons_Of Yen)  OE Sales for others ( ¥Change from FY11 1
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323.4 Others (-3.7%)
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\4 150 21.3 Chrysler  (+2.1%)
ﬁztv?lrt:lrjns?rzlézz&Others : _ VW-=AUDI (+18 0%)
85.2 _\ 17.6 | Suzuki (~17.5%)
18.1 \- Ford (+14.9%)

100 —
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Change in 1%t Quarter Consolidated Sales
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By Business Segment ()Change from FY11 1Q
(Unit: Billions of Yen) 802.8
800 199
98.
72 4 630.2
9298 Others (+14.6%)
600 68.3 49 Small Motors (-28.5%)
50.6 Electronic (-30.1%)
96.9 Electric (-16.7%)
\- Information (-36.4%)
400 r & Safety Systems
192.2 overtra
owertrain o
\ 167.9 Control (F12.6%)
200
252.3 2016 Thermal (~20.1%)
0 | |
FY10 1Q FY111Q
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Change in 18t Quarter Operating Income
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70.7 -49.0 (Unit: Billion of Yen)
Product[e]jl
-5.3
Currency
ech:hange Labor -04
oss -
................. cost ~Raw Expense EEN -11.8 ~ 4.4
material Others 2.9 Operating
cost loss
Temporary Variable
Depreciation cost
cost of P reduction
earthquake
FY111Q FY121Q
DENSO (© DENSO CORPORATION All rights reserved.

This information is the exclusive property of DENSO CORPORATION. Without their consent, it may not be reproduced or given to third parties.



1st Quarter Geographical Segments by Company Location
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(Unit: Billions of Yen) (): Local Currency Base
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[ ]: Ratio to Sales

-333  Operating Income

[6.3%]
I o1 —48.2%
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i ~11.79 9.0%
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FY2012 1st Half Financial Forecast
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(Ratio to Sales) (Unit: Billions of Yen)
Fy1i22ayto| FY122Q YTD
Original Revised FY112Q YTD‘ Change
Sales ‘ 1,420.0 ‘ 1,420.0 1,589.6 ‘ -169.6 | -10.7%
Operating
Income ‘ 00w 0 ‘ ©07%) 10.0 1 (789%) 124.3 ‘ -114.3 | -92.0%

Income before 5 0 ‘ 15.0
Income Taxes | ©4% | (1.1%) :

Netincome | ... 10| oew 90| ow) 937 |  -847| -90.4%

e 1380|1231 -89.2%

(Unit:Millions of Units)

Foreign JPY 81/$ JPY 81/% JPY 89/% - JPYS8

Exchange Rate JPY116/Euro |~ JPY116/Euro | JPY114/Euro + JPY2

Domestic Car

Production ‘ N ‘ 3.81 4.78 ‘ -0.97 -20.3%
e 6.18 6.42 -0.24 -3.7%
Rt (1.54) (1.94) (-0.40) (-20.6%)
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Change in 15t Half Operating Income —

(Unit: Billion of Yen)
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18t Half Geographical Segments by Company Location
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(Unit: Billions of Yen)

(): Local Currency Base
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78 . Operating Income
I 44.6
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30.0
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FY2012 Financial Forecast
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(Ratio to Sales) (Unit: Billions of Yen)
FY2012 FY2012
Original Revised FY2011 Change
Sales ‘ 3,170.0‘ 3,170.0 3,131.5 +385| +1.2%
Operating
heral | 350 | (a3%) 135.0| 600 188:3 533 | -28.3%
Income before
Income Taxes, | o450 | (46%) 145.0 | @) 2117 66.7 | -31.5%
NetIncome | . 98.0‘ a1%) 98.0 | 4o 143.0 45.0| -31.5%
(Unit:Millions of Units)
Foreign JPY 81/$ JPY 81/% JPY 86/$ - JPY5
Exchange Rate JPY113/Euro | JPY113/Euro | JPY113/Euro - JPYO
Domestic Car ‘ _ ‘ 9.25 8.99 026 | +2.9%
of Japanese " 14.26 13.45 +0.81 | +6.0%
it Pt (3.94) (3.96) (-0.02) (-0.5%)
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Change in FY2012 Operating Income
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188.3

-15.0

material
cost

Labor
cost Expense

-23.3

(Unit: Billion of Yen)

+15.0 +6.6 135.0

-25.0 +20.0 Depreciation
Variable
cost

“ reduction
Temporary Production Operating
costof volume Income

earthquake jpcrease
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Appendix

- Non-Consolidated Financial Results
- Pre-Conditions (Foreign Exchange Rate/Car Production)

- Consolidated Sales by Customer

+ Consolidated Sales by Business Segment

- Capital Expenditures, Depreciation and R&D
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Non-Consolidated Financial Results

Income Statements

(Ratio to Sales)

(Unit:Billions of Yen,%)

Change FY2012 2Q YTD Forecast] FY2012 Forecast

Account FY2012 1Q FY2011 1Q Amount | Percent Forecast as of Aug. 1 I Forecast as of Aug. 1
Net Sales ( 100.0 ) 364.5]( 100.0 ) 489.5 -125.1 -25.5|] ( 100.0 ) 860.03 ( 100.0) 1,990.0
Cost of Sales ( 98.0 ) 357.2( 882 ) 4316 -74.3
SGA Expenses ( 7.5 ) 274 ] ( 6.5 ) 319 -4.5
Operating Income ( 5.5 ) -20.2 | ( 53 ) 261 -46.3 -1 ( -29) -25.0 § ( 1.3) 25.0
Non-Operating Income 13.8 10.3 3.5 40.0 50.0
Extraordinary Income (Loss) -0.0 0.0 -0.1 -0.0 -0.0
Income Before Income Taxes | ( -1.8 ) 6.4 ] ( 74 ) 365 -42.9 —11 ( 1.7 ) 15.0 | ( 3.8) 75.0
Net Income ( 04 ) 1.6 ] ( 45 ) 2138 -20.2 -92.5(] ( 27) 230§ ( 33) 66.0
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Pre-Conditions (Foreign Exchange Rate/Car Production)

FY2012 Full Year

FY2012 First-Half FY2012 Second-Half
1Q
Prior Year| Actual Change | Prior Year a:s;if;_s;g Izai\i/r::ti Change | Prior Year a:g;xiie IIEQset\i/::ti Change | Prior Year astfr;cpa:tzs Il::\’set\i/ri::ti Change
Foreign usb 92 82 -10 89 81 81 -8 83 80 80 -3 86 81 81 -5
Exchange Rate
(Yen) EUR 117 117 +0 114 116 116 +2 112 110 110 -2 113 113 113 -0

Forex Impgct USD  / 3.0 - 2.9 -0.1
on Operating
Income per Yen

(Billions of Yer) | EUR  / 0.7 - 0.8 +0.1

o Production| POTeStE [ 230 [ 146| -37|  a78| - 3gt| -20%| 421 - 544 | +20%| 899| - 925 |  +3%
M°:nﬂi:::u‘ji‘js A:ertita 096 | o066| -31% 194 - 154 -21%| 202| - 240| +19%| 396| - 394 - 1%
(Millions of Units)

Overseas|| 318| 279 -12%| 642| - 618| -a%| 704| - 807| +15%| 1345| - 1426 |  +6%
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Consolidated Sales by Customer

DENSO

(Unit: Billion of Yen)

FY2011 FY2010 Change
ended Mar.31,2011 ended Mar.31,2010
Amount |% to Totall Amount |% to Total[ Amount Percent

Toyota 226.3 36.0 367.4 45.8 -141.1 -38.4
Daihatsu 17.8 2.8 23.2 2.9 -5.3 -23.0
Hino 9.1 1.4 8.9 1.1 0.2 1.9
Toyota Group 253.3 40.2 399.5 49.8 -146.2 -36.6
Honda 348 5.5 56.3 7.0 -21.5 -38.2
Suzuki 17.6 2.8 21.3 2.6 -3.7 -17.5
Fuji 9.6 1.5 15.2 1.9 -5.7 -37.3
Mazda 10.7 1.7 15.2 1.9 -4.5 -29.8
Mitsubishi 11.4 1.8 10.4 1.3 1.0 9.3
Isuzu 10.0 1.6 10.6 1.3 -0.6 -5.3
Nissan 7.3 1.2 7.5 0.9 -0.2 -2.9
GM 21.2 3.4 25.9 3.2 -4.8 -18.4
Ford 18.3 2.9 16.0 2.0 2.4 14.9
Chrysler 13.7 2.2 13.4 1.7 0.3 2.1
VW/AUDI 14.7 2.3 12.4 1.6 2.2 18.0
Benz 5.1 0.8 4.9 0.6 0.2 3.6
BMW 7.5 1.2 6.4 0.8 1.1 16.4
Fiat 25.0 4.0 25.1 3.1 -0.1 -0.3
PSA 5.0 0.8 4.1 0.5 0.9 214
Land Rover 5.3 0.8 4.5 0.6 0.9 20.1
Hyundai/Kia 19.1 3.0 18.1 2.2 1.1 6.0
OE Sales for others 55.5 8.8 56.1 7.0 -0.6 -1.0
OEM Total 545.0 86.5 722.9 90.0 -177.9 -24.6
After-market,

New business & Others 85.2 13.5 79.9 10.0 5.3 6.6
Total 630.2 100.0 802.8 100.0 -172.6 -21.5
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Consolidated Sales by Business Segment

(Unit: Billion of Yen)

FY2012 FY2011 Change
ended Jun.30,2011 ended Jun.30,2010
Amount | % to Total]| Amount | % to Total | Amount Percent
Thermal 201.6 32.0 252.3 31.4 -50.7 -20.1
Powertrain Control 167.9 26.7 192.2 23.9 -24.3 -12.6
Information & Safety Systems 88.3 14.0 138.8 17.3 -50.4 -36.4
Electronic 50.6 8.0 72.4 9.0 -21.8 -30.1
Electric 56.9 9.0 68.3 8.5 -11.4 -16.7
Small Motors 42.1 6.7 58.9 7.4 -16.8 -28.5
Others(*1) 8.1 1.3 8.2 1.0 -0.1 -1.3
Automotive Total 615.5 97.7 791.1 98.5 -175.5 -22.2
Industrial & Consumer Product 12.2 1.9 9.7 1.2 2.4 24.8
Others(*2) 2.5 0.4 2.0 0.3 0.5 27.3
New Business Total 14.7 2.3 11.7 1.5 3.0 25.2
Total 630.2 100.0 802.8 100.0 -172.6 -21.5

*1 Repair parts, original brand products of subsidiaries
*2 Communication (Agency), display
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Capital Expenditures, Depreciation and R&D

(Unit: Billion of Yen)

I EY12 1Q Progress

1Q o | 1q |Estimate f(::r:an’eY E:tmtze
Japan 23.4 95.5 24 1 95.0 3.0% 25.4%
North America 1.9 9.1 2.6 11.0 36.8% 23.6%
Europe 2.3 12.1 4.5 19.0 95.7% 23.7%
Asia & Oceania 4.6 22.8 10.3 45.0 123.9% 22.9%
Others 0.9 5.5 1.7 1.0 88.9% 24.3%
Capital Exp. 33.0 145.1 43.2 177.0 30.9% 24.4%
Japan 31.6 142.2 28.4 132.0 —10.1% 21.5%
North America 4.7 17.1 4.0 17.0 -14.9% 23.5%
Europe 3.3 12.4 3.2 14.0 —-3.0% 22.9%
Asia & Oceania 5.1 19.4 4.9 21.0 -3.9% 23.3%
Others 0.5 2.0 0.5 2.9 0.0% 20.0%
Depreciation 45.2 193.1 41.0 186.5 -9.3% 22.0%
R&D .Expenditure 67.8 290.1 7114 285.0 5 3% 25 1%

(Ratio to Sales) (8.4%)  (9.3%)] (11.3%) (9.1%)
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