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Overview of FY2014 1st Quarter Financial Results

1. Both of Sales and income are increased  from 
the previous year 

1. Both of Sales and income are increased  from 
the previous year 

2. Upward revisions of FY2014 1st-half and full year
forecast  

2. Upward revisions of FY2014 1st-half and full year
forecast  
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FY2014 1st Quarter Financial Results

ChangeChangeFY14 1QFY14 1Q

SalesSales + 115.2+ 115.2997.6997.6 + 13.1%+ 13.1%
Operating 
Income
Operating 
Income + 24.0+ 24.0102.1102.1 + 30.7%+ 30.7%

Income before 
Income Taxes
Income before 
Income Taxes + 31.6+ 31.6116.7116.7 + 37.1%+ 37.1%

Net IncomeNet Income + 36.9+ 36.986.086.0 + 75.2%+ 75.2%

Foreign 
Exchange Rate
Foreign 
Exchange Rate

JPY  99/$
JPY129/Euro
JPY  99/$
JPY129/Euro

Domestic Car 
Production 
Domestic Car 
Production 2.182.18

Overseas Car  
Production of Japanese  
Manufacturers
(North America)

Overseas Car  
Production of Japanese  
Manufacturers
(North America)

4.33
(1.40）
4.33
(1.40）

+ JPY  19
+ JPY 26
+ JPY  19
+ JPY 26

-8.0%-8.0%- 0.19- 0.19

+4.1%
(+6.9%)

+4.1%
(+6.9%)

+0.17
(+0.09)

+0.17
(+0.09)

(10.2%)

(8.6%)

(Ratio to Sales)

FY13 1QFY13 1Q

(11.7%)

(Unit: Billions of Yen)

882.4882.4

78.278.2

85.185.1

49.149.1

JPY  80/$
JPY103/Euro
JPY  80/$
JPY103/Euro

2. 372. 37

4.16
(1.31)
4.16
(1.31)

(8.9%)

(5.6%)

(9.6%)
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(Unit: Millions of Units)
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Change in 1st Quarter Consolidated Sales

9.5%

41.1% 49.4%

9.5%

52.1%38.4%

OE Sales for othersOE Sales for others ( ):Change from FY13 1Q

Toyota 
Group

OE
Sales
for 

others

After-market,
New business&Others

By Customer (Unit: Billions of Yen)

492.6410.2

94.8

997.6

FY13 1Q 

882.4
459.9338.2

84.3

After-market,
New business&Others

OE
Sales
for 

others

Toyota 
GroupFY14 1Q 

61.0 69.4

20.9

23.2
28.415.5

24.1

23.315.9

21.1

18.0

18.8
18.6
18.5

28.9

17.8
20.0

23.0
14.3
15.8

14 .4

11 .9

11 .5

9 .3

94.6

110.2

0

100

200

300

400

'12/6 '13/6

(＋13.9%)

(＋15.3%)

(＋22.1%)

(＋38.4%)

(＋30.6%)

(＋29.5%)

(＋55.8%)

(+16.5%)

(＋17.2%)

(＋4.1%)
(＋32.6%)

Others

Fuji

Hyundai/Kia

Ford

Suzuki

Fiat

ＧＭ

Honda

Maｚda

Chrysler

VW・AUDI

FY13 1Q FY14 1Q

420
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338.2

410.2

Nissan
Isuzu (＋21.1%)

(＋23.7%)
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Change in 1st Quarter Consolidated Sales

By Business Segment
(Unit: Billions of Yen)

( ):Change from FY13 1Q

FY13 1Q FY14 1Q
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300.6 348.9

308.8

151.082.7

91.0
64.7

69.9

258.3

149.5

26.6

28.0

0

200

400

600

800

1,000 882.4

(+ 19.5%)

(+ 1.0%)

(+ 16.1%)

(+ 10.0%)

(+ 8.0%)

(+  5.3%)

Thermal

Information  
& Safety Systems

Electronic
Small Motors

Others

Powertrain
Control

997.6
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Change in 1st Quarter Operating Income

FY14 1QFY13 1Q

Currency 
exchange 

gain

Operating 
lncome

Operating 
Income

Expense

Labor 
cost

Raw 
material 

cost Others
（Mix)

Variable 
cost 

reduction

(Unit: Billion of Yen)

Depre-
ciation
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78.2 -7.0 -3.0
-0.3

+2.9

+10.0

+33.5

-3.1

102.1
Production 

volume 
increase

-9.0
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1st Quarter Geographical Segments by Company Location

159.6

207.3
175.3

93.5

14.0

620.9

231.5

21.2

117.9

653.6

0

100

200

300

400

500

600

日本 北米 欧州 豪亜 その他

5.2

1.0

17.0

1.8

55.1

75.3

21.4

1.7

6.3

1.0

0

10

20

30

40

50

60

日本 北米 欧州 豪亜 その他

500

700

600

SalesSales Operating IncomeOperating Income
(Unit: Billions of Yen)

EuropeJapan

FY13 FY14
1Q      1Q North 

America
Asia & 
Oceania Others EuropeJapan

FY13 FY14
1Q      1Q North 

America
Asia & 
Oceania Others

[8.9%]

[3.3%]

[1.5%]

[3.0%]

[11.5%]

[  ]: Ratio to Sales
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+29.9%
（+5.9%）

+5.3%

+26.1%
（+2.2%）

+51.3％
（+32.2％）

+32.1%
（+7.8%）

[1.9%]
[7.0%] [4.5%]

-4.7%
（-26.1%）

+25.6%
（-1.1%）

+19.6%
（-1.2%） [9.7%]

[9.2%]

60

50 

60

70

(  ): Local Currency Basis

80

+36.6%

-1.8%
（-17.3%）
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FY2014 1st Half Financial Forecast

8.65
（2.68）

8.65
（2.68）

+4.2%
（+8.5%）

+4.2%
（+8.5%）

+0.35
（+0.21）

+0.35
（+0.21）

1,973.01,973.0

178.0178.0

195.0195.0

137.0137.0

JPY 98/$
JPY128/Euro
JPY 98/$
JPY128/Euro

+ JPY 19
+ JPY 27
+ JPY 19
+ JPY 27

-3.4%-3.4%-0.16-0.164.544.54

(9.0%)

(6.9%)

１,883.0１,883.0

128.0128.0

137.0137.0

87.087.0

JPY 90/$
JPY120/Euro
JPY 90/$
JPY120/Euro

4.444.44

(6.8%)

(4.6%)

8.65
（2.73）

8.65
（2.73）

+239.9+239.9

+41.7+41.7

+57.6+57.6

+58.9+58.9

+13.8%+13.8%

+30.6%+30.6%

+42.0%+42.0%

+75.5%+75.5%

(Unit: Billions of Yen)

(Unit:Millions of Units)

ChangeChangeFY14 2Q YTD 
Revised

FY14 2Q YTD 
Revised

(Ratio to Sales)

FY14 2Q YTD 
Original

SalesSales

Operating 
Income
Operating 
Income
Income before 
Income Taxes
Income before 
Income Taxes

Net IncomeNet Income

Foreign 
Exchange Rate
Foreign 
Exchange Rate

Domestic Car 
Production
Domestic Car 
Production

Overseas Car Production 
of Japanese 
Manufacturers
(North America)

Overseas Car Production 
of Japanese 
Manufacturers
(North America)

(7.3%) (9.9%)

8.30
（2.47）

8.30
（2.47）

1,733.11,733.1

136.3136.3

137.4137.4

78.178.1

JPY 79/$
JPY101/Euro
JPY 79/$
JPY101/Euro

(7.9%)

(4.5%)

FY13 2Q YTDFY13 2Q YTD

(7.9%)

7  / 11

4.704.70
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Change in Change in 1st Half Operating IncomeHalf Operating Income

136.3

-3.0

-16.0

-12.0

-12.3

Operating 
Income

Currency 
exchange 

gain

Expense

Labor 
cost

Raw 
material 

cost

Variable 
cost 

reduction

Depre-
ciation

FY14
2Q YTD
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+11.0
+18.0

+63.0 178.0

-7.0
Production

volume 
increase

Operating 
Income

(Unit: Billion of Yen)

Others
（Mix)

FY13
2Q YTD
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1st Half Geographical Segments by Company Location

300.8

30.1

355.3

173.1

1,234.0

463.0

395.0

40.0

1,318.0

228.0

0

100

200

300

400

500

600

700

800

900

日本 北米 欧州 豪亜 その他

1.8

33.9

1.4
6.9

94.0

3.0

7.0

136.0

2.0

34.5

0

10

20

30

40

50

60

70

80

90

100

110

日本 北米 欧州 豪亜 その他

1,200

1,300

SalesSales
Operating IncomeOperating Income

EuropeJapan

FY13 FY14
2Q YTD 2Q YTD North

America
Asia & 
Oceania Others

( ): Local Currency Base(Unit: Billions of Yen)

EuropeJapan

FY13 FY14
2Q YTD 2Q YTD North

America
Asia & 
Oceania Others

[7.6%]

[1.3%]

[7.5%]

[5.0%]

[  ]: Ratio to Sales
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+31.3%
（+6.7%）

+6.8%

+31.7%
（+5.1%）

+33.0％
（+17.3％）

+30.3%
（+8.0%）

[10.3%]

[2.3%]
[0.8%]

[1.8%]

[5.8%]

+121.4%
（+75.0%）

+1.3%
（-14.9%）

+1.8%
（-18.6%）

1,100

1,400

[9.5%]

90

100

120

130

+44.7%

110

140

+13.9%
（-1.0%）
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FY2014 Financial Forecast

17.69
（5.54）

17.69
（5.54）

+6.4%
（+10.4%）

+6.4%
（+10.4%）

+1.06
（0.52）

+1.06
（0.52）

3,890.03,890.0

335.0335.0

361.0361.0

244.0244.0

JPY  94/$
JPY124/Euro
JPY  94/$
JPY124/Euro

+ JPY11
+ JPY17
+ JPY11
+ JPY17

+0.1%+0.1%+0.01+0.019.149.14

(8.6%)

(6.3%)

3,800.03,800.0

285.0285.0

303.0303.0

194.0194.0

JPY  90/$
JPY120/Euro
JPY  90/$
JPY120/Euro

9.049.04

(7.5%)

(5.1%)

17.69
(5.58)

17.69
(5.58)

+309.1+309.1

+72.6+72.6

+79.1+79.1

+62.3+62.3

+8.6%+8.6%

+27.7%+27.7%

+28.1%+28.1%

+34.3%+34.3%

(Unit: Billions of Yen)

(Unit:Millions of Units)

ChangeChangeFY2014
Revised
FY2014
Revised

(Ratio to Sales)

FY2014
Original
FY2014
Original

SalesSales

Operating 
Income
Operating 
Income
Income before 
Income Taxes
Income before 
Income Taxes

Net IncomeNet Income

Foreign 
Exchange Rate
Foreign 
Exchange Rate

Domestic Car 
Production
Domestic Car 
Production

Overseas Car Production 
of Japanese 
Manufacturers
(North America)

Overseas Car Production 
of Japanese 
Manufacturers
(North America)

(8.0%) (9.3%)

FY2013FY2013

3,580.93,580.9

262.4262.4

281.9281.9

181.7181.7

JPY  83/$
JPY107/Euro
JPY  83/$
JPY107/Euro

9.139.13

16.63
(5.02)

16.63
(5.02)

(7.3%)

(5.1%)

(7.9%)
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Change in FY201Change in FY20144 Operating IncomeOperating Income

262.4 -15.0

Operating 
Income

Currency 
exchange 

gain
Expense

Labor 
cost

Raw 
material 

cost

Others
(Mix)

Variable 
cost 

reduction

Depre
-ciation

FY14FFY13

11  / 11

Production
volume 
increase

Operating 
Income

-28.0

-10.2
-12.0

-4.2
+37.0

+71.0

+34.0

335.0
(Unit: Billion of Yen)
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AppendixAppendix

･ Changes of Sales/Operating Income at each Quarter  
Closing

･ Non-Consolidated Financial Results

･ Pre-Conditions (Foreign Exchange Rate/Car Production)

･ Consolidated Sales by Customer

･ Consolidated Sales by Business Segment

･ Capital Expenditures, Depreciation, and R&D
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Changes of Sales/Operating Income at each Quarter Closing

<Unit: Billions of Yen> ( )  : Consoli. Sales vs. Previous year：Consoli. Sales
：Consoli. 
Operating Income

< > : Consoli. Operating Income ratio

800

1,000

100 102.1
<10.2%>

13/6

51.7

<6.2%>

(+9.2%)
850.7

12/12

(+10.9%)

<10.1%>

104.1

1,029.2 (+6.9%)

<7.1%>

75.4

1,048.1

(+14.9%)

93.3

984.3

<9.5%>

(+14.0%)

75.8

963.5

<7.9%>

07/6 07/9 07/12 08/3

(+40.0%)

882.4

78.2

12/6

<8.9%>

12/9

(+3.9%)
836.3

58.1

<6.8%>

(+13.1%)
997.6

74.4

<7.4%>

(+7.6%)

1,011.5

13/3

155

104

163

112

99

78

103

80

122

92

105

81

129

99

161161Yen/EUR

117120Yen/USD

FX rate
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Non-Consolidated Financial Results

Income Statements
(Ratio to Sales) (Unit:Billions of Yen,%)

Amount Percent
Net Sales  ( 100.0 ) 600.9 ( 100.0 ) 577.5 23.4 4.0 ( 100.0 ) 1,213.0 ( 100.0 ) 2,365.0
Cost of Sales ( 84.1 ) 505.1 ( 87.4 ) 504.7 0.4
SGA Expenses ( 5.9 ) 35.3 ( 5.4 ) 31.3 4.0
Operating Income  ( 10.1 ) 60.5 ( 7.2 ) 41.6 18.9 45.5 ( 9.0 ) 109.0 ( 7.9 ) 188.0
Non-Operating Income 25.7 18.4 7.3 55.0 62.0
Extraordinary Income (Loss) -0.1 0.5 -0.5 -0.1 -0.1
Income Before Income Taxes  ( 14.3 ) 86.1 ( 10.5 ) 60.4 25.7 42.5 ( 13.5 ) 163.9 ( 10.6 ) 249.9
Net Income  ( 11.8 ) 70.9 ( 6.7 ) 38.7 32.2 83.2 ( 10.1 ) 122.0 ( 7.8 ) 185.0

Forecast as of Jul. 31 Forecast as of Jul. 31
FY2014 2Q YTD Forecast FY2014 ForecastAccount FY2014  1Q FY2013  1Q Change
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Pre-Conditions (Foreign Exchange Rate/Car Production)

Prior
Year Actual Change Prior Year Forecast

(Original)
Revised
Forecast Change Prior Year Forecast

(Original)
Revised
Forecast Change Prior Year Forecast

(Original)
Revised
Forecast Change

80        99        + 19 79        90 98        + 19 87        90 90        + 3 83        90 94        + 11

103      129      + 26 101      120 128      + 27 114      120 120      + 6 107      120 124      + 17

3.2 2.8 2.7 -0.5

0.7 0.7 0.8 + 0.1

2.37     2.18     - 8% 4.70     4.44     4.54     - 3% 4.43     4.60     4.60     + 4% 9.13     9.04     9.14     + 0%
North

Americ 1.31     1.40     + 7% 2.47     2.73     2.68     + 9% 2.55     2.85     2.85     + 12% 5.02     5.58     5.54     + 10%

4.16     4.33     + 4% 8.30     8.65     8.65     + 4% 8.33     9.05     9.05     + 9% 16.63   17.69   17.69   + 6%

Car Production
of Japanese

Manufacturers
(Millions of Units)

Domestic

Overseas

Foreign
Exchange Rate

(Yen)

USD

EUR

Forex Impact on
Operating

Income per Yen
(Billions of Yen)

USD

EUR

FY2014 Full Year
FY2014 First-Half FY2014 Second-Half 

1Q
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Consolidated Sales by Customer

(Unit: Billion of Yen)

Amount % to Total Amount % to Total Amount %
Toyota 451.0 45.2 420.7 47.7 30.3 7.2
Daihatsu 28.3 2.8 26.6 3.0 1.7 6.5
Hino 13.4 1.4 12.6 1.4 0.7 5.7
Toyota Group 492.6 49.4 459.9 52.1 32.7 7.1
Honda 69.4 7.0 61.0 6.9 8.4 13.9
Hyundai/Kia 28.9 2.9 20.9 2.4 8.0 38.4
GM 28.4 2.8 23.2 2.6 5.1 22.1
Ford 24.1 2.4 15.5 1.8 8.6 55.8
Fiat 23.3 2.3 17.8 2.0 5.5 30.6
Suzuki 23.0 2.3 20.0 2.3 3.1 15.3
Chrysler 21.1 2.1 15.9 1.8 5.2 32.6
Fuji 18.8 1.9 18.0 2.0 0.7 4.1
VW/AUDI 18.6 1.9 14.3 1.6 4.2 29.5
Mazda 18.5 1.9 15.8 1.8 2.7 17.2
Isuzu 14.4 1.4 11.9 1.4 2.5 21.1
Nissan 11.5 1.2 9.3 1.1 2.2 23.7
Mitsubishi 11.0 1.1 9.9 1.1 1.1 11.4
Benz 8.6 0.9 5.5 0.6 3.1 55.9
BMW 8.3 0.8 6.7 0.8 1.5 23.0
PSA 5.8 0.6 3.3 0.4 2.5 76.8
Jaguar/Land Rover 4.3 0.4 3.6 0.4 0.7 19.3
OE Sales for others 72.2 7.2 65.6 7.4 6.6 10.1
OEM Total 902.8 90.5 798.1 90.5 104.6 13.1
After-market,
New business & Others(*) 94.8 9.5 84.3 9.5 10.5 12.5

Total 997.6 100.0 882.4 100.0 115.2 13.1
* Sales of industrial systems and consumer products, Sales for After Market, and Sales of property/equipment are inclu

Change 
FY2014 1Q FY2013 1Q
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Consolidated Sales by Business Segment

(Unit: Billion of Yen)

Amount % to Total Amount % to Total Amount %
Powertrain Control 348.9 35.0 300.6 34.1 48.3 16.1
Thermal 308.8 31.0 258.3 29.3 50.5 19.5
Information & Safety Systems 151.0 15.1 149.5 16.9 1.5 1.0
Electronic 91.0 9.1 82.7 9.4 8.3 10.0
Small Motors 69.9 7.0 64.7 7.3 5.2 8.0
Others(*) 14.9 1.5 12.3 1.4 2.6 21.0
Automotive  Total 984.5 98.7 868.1 98.4 116.3 13.4
Industrial & Consumer Product 10.1 1.0 10.3 1.2 -0.1 -1.1 
Others 3.0 0.3 4.0 0.4 -1.0 -25.7 
New Business  Total 13.1 1.3 14.3 1.6 -1.1 -8.0 
Total 997.6 100.0 882.4 100.0 115.2 13.1

*　 Repair parts, original brand products of subsidiaries

FY2014　１Q FY2013　１Q Change
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Capital Expenditures, Depreciation and R&D

(Unit: Billion of Yen)

1QYTD 1QYTD
Japan 28.5 124.3 32.8 130.0 15.1% 25.2%
North America 3.2 20.5 10.8 32.0 237.5% 33.8%
Europe 4.4 19.1 4.9 21.0 11.4% 23.3%
Asia & Oceania 10.9 62.6 19.9 70.0 82.6% 28.4%
Others 0.7 4.1 2.5 7.0 257.1% 35.7%

Capital Exp. 47.8 230.6 70.9 260.0 48.3% 27.3%
Japan 28.7 131.5 27.7 135.0 -3.5% 20.5%
North America 3.5 14.5 4.5 18.0 28.6% 25.0%
Europe 2.6 10.7 3.5 13.0 34.6% 26.9%
Asia & Oceania 4.8 22.2 7.2 27.0 50.0% 26.7%
Others 0.5 2.3 0.8 3.0 60.0% 26.7%

Depreciation 40.0 181.1 43.6 196.0 9.0% 22.2%
77.5 335.5 86.9 350.0

(8.8%) (9.4%) (8.7%) (9.0%)

FY14
Estimate

R&D Expenditure
(Ratio to Sales) 24.8%

FY13
1Q YTD
Change
from PY

12.1%

Progress
to FY14
Estimate


