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Overview of FY2014 1st Quarter Financial Results
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1. Both of Sales and income are increased from
the previous year

2. Upward revisions of FY2014 1st-half and full year
forecast
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FY2014 1st Quarter Financial Results
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(Ratio to Sales) (Unit: Billions of Yen)
FY14 1Q FY131Q Change
Sales 997.6 ‘ 882.4 ‘ +115.2 ‘ +13.1%
Operating
e Ao 102 ‘ oy TOZ ‘ +24.0 ‘ +30.7%

Income before
Income Taxes (11.7%) 116.7 ‘ (9.6%) 85.1 ‘

+31.6‘ +37.1%‘

Netincome | (goo) 860 (g 491

+36.9 ‘ +75.2% ‘

Foreign JPY 99/% JPY 80/% + JPY 19
Exchange Rate JPY129/Euro JPY103/Euro + JPY 26

(Unit: Millions of Units)
Domestic Car o
Domestic ¢ 2.18 ‘ 2.37 ‘ -0.19 ‘ -8.0% ‘
Overseas Car
Production of Japanese 433 ‘ 4.1 o6 +0.17 +4 1 % ‘
":;"r;‘;a:;;‘:jir:a), (1.40) (1.31) (+0.09) (+6.9%)
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Change in 1t Quarter Consolidated Sales
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By Customer (nit Bilions cijen)

After—-market,
New business&Others

After—market,
New business&Others

94.8
9.5%

DENSO

OE Sales for others

( ):Change from FY13 1Q

420 410.2
—~1 338.2 / Others (+16.5%)
=
110.2
300 r 11.5 Nissan (+23.7%)
b L Y T (4+21.1%)
- 185 Mazda (+17.2%)
: 18.6 VW= AUDI (+29.5%)
—/_ Fuji (+4.1%)
0o LA BRNZIN Chrvsler  (+a26%
- 180 / 23.0 Suzuki (+15.3%)
m——— (+306%
20.0 (+55.8%)
118
o L 185 24 aMm (+22.1%
23.2 /- Hyundai/Kia (+38.4%)
W20
61.0 69 4 Honda (+13.9%)
0
FY?:}. 1'Q FY1 4 .1 Q

YDENSG CORPORATION Al righls reserwed,
onsent, it may not be reproduced or given to third par



Change in 1t Quarter Consolidated Sales
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By Business Segment 997.6 ()Change from FY13 1Q
(Unit: Billions of Yen) 1000 - 882 4 28.0 Others (+ 5.3%)
26.6 / 69.9  Small Motors (+80%)
_/ 91.0 Electronic (+ 10.0%)
300 | 64.7
82.7 / Information  (+ 1.0%)
& Safety Systems
600 - -/
308.8  Thermal (+19.5%)
w00 L 258.3
—
Powertrain (+16.1%)
200 Control
300.6 348.9
0 ] |
FY13 1Q FY14 1Q
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Change in 1t Quarter Operating Income —

(Unit: Billion of Yen)

+2.9
Production
+33.5 norease  102.1
Currency
exchange
-9.0 gain
8.2 L' 70 -3.0 +10.0
Variable

Expense Raw .03 -3.1

i X cost
m?:toe;tlal Depre-  Others reduction
ciation (Mix) Operating
Income
FY131Q FY14 1Q
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1st Quarter Geographical Segments by Company Location
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(Unit: Billions of Yen) ( ): Local Currency Basis [ ] Ratio to Sales
- - 753  QOperating Income
80
700 1 653.6 Sales [11.5%] P 9
620.9 +5.3%
600 T 70 +36.6%
00 60 | 55.1
[8.9%]
— +32.1% +25.6%
300 +29.9% (+7.8%) 50 (=1.1%)
207.3 .96 14 . . 17.0 [9-2%]
200 = . .
1596 (1220 1793 (-1.2%) [9.74]
117.9 +51.3% 6.3 47k -1.8%
100 93.5 (+32.2%) 10 F 5.2[3_0%] (~26.1%) (—17.3%)
21.2 B3 T 1.0 1.0
14.0 . [1.5%] [7.0%] [4.5%]
0 1 1 1 . I 0 . . - . L !
FY13 FY14 FY13 FY14
Japan America [EUrope Oceania Others Japan America Europe Oceania Others
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FY2014 1st Half Financial Forecast
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(Ratio to Sales) (Unit: Billions of Yen)
Fy142aytp| FY14 2Q YTD
Oriainal Reviced ‘ FY13 2Q YTD‘ Change ‘
Sales 1,883.0‘ 1,973.0‘ 1,733.1‘ +239.9‘ +13.8%‘
Operating
pera 001280 | (@ov) 1780 | (7o) 1363  +41.7| +30.6% |
Income before
noome Jetore (7_3%)137.0‘ — 195.0\ 7.9% 137.4\ +57.6‘ +42.0%‘
Netincome | 870 (g 137.0| sy 781  +58.9| +755% |
(Unit:Millions of Units)
Foreign JPY 90/$ JPY 98/% JPY 79/% + JPY 19
Exchange Rate | JPY120/Euro | JPY128/Euro | JPY101/Euro | + JPY 27
Domestic Car 0
Production 4.44 4.54 4.70 -0.16 -3.4%,
of amamase. | rccueten | 8,65 8.65 8.30 +0.35 | +4.2%
R (2.73) (2.68) (2.47) (+0.21) (+8.5%)
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Change in 15t Half Operating Income —

(Unit: Billion of Yen)
+18.0
Variable +11.0 178.0
C-:gg;c?y redcuocsttion
-16.0 exc;r;?;l ge Production
Labor volume
-12.0 -7.0 increase
Expense Raw -3.0
material
Depre-
ciation -12.3 Operating
Income
FY13 FY14
2QYTD 2QYTD
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15t Half Geographical Segments by Company Location
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(Unit: Billions of Yen) ( ): Local Currency Base Operating Income [ ]: Ratio to Sales
1,400 140
Sales 136.0
o 1,318.0 120 | [10.3%]
’ 1,234.0 +6.8%
120 +44.7%
1,200
110 [
1,100 +30.3%
+31.3% (+8.0%) 100 ‘[%;/g
— (+6.7%) 463.0 90 L .
395.0 — (—18.6%)
400 +31.7% 355.3 7 34.5
300.8 (+9.1%) 40 33.9 17 54]
300 298 0 +1.3% [9.5%]
173.1 . 30 (-14.9%)
200 . +33.0% +121.4% +13.9%
(+-| 73%) 20 6 9 [‘I 8%] (+75 0%) (_10%)
100 400 10 [23%] 1.4 30 g 2:0,
30.1 . [0.8%] [1.3%] [5 8?] [5.0%]
0 | | | | - | 0 1 | | | [ |
FY13 FY14 FY13 FY14
2QYTD2QYTD  North Asia & 2QYTD2QYTD  North Asia &
Japan  America Europe Oceania Others Japan  America Europe oOceania Others

DENSO r‘,t‘mmsu CORPORATION Al righls reserved,

This information is the excl e property of DENSO CORPORATION. Without the nsen nay not be reproduced or given to third parties



FY2014 Financial Forecast
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(Ratio to Sales) (Unit: Billions of Yen)
FY2014 FY2014
Original Revised ‘ FY2013 ‘ Change ‘
Sales 3,800.0‘ 3,890.0‘ 3,580.9‘ +309.1 ‘ +8.6%‘
Operating
pera 75002550 | @ow) 3350 | 73y 2624 | 4726 +27.7%
Income before
oo toee | 6002930 | (0:3%) 3610 709 2819 4791 | +28.1% |
Netincome | . 1940 (539 244.0 | (5.1 1817 | +62.3 | +34.3% |
(Unit:Millions of Units)
Foreign JPY 90/$ JPY 94/$ JPY 83/% + JPY11
Exchange Rate JPY120/Euro | JPY124/Euro | JPY107/Euro + JPY17
Domestic Car
= 9.04 ‘ 9.14 ‘ 9.13 ‘ +0.01 +0.1%
of sapanes | 47,69 17.69 16.63 +1.06 | +6.4%
R (5.58) (5.54) (5.02) (0.52) (+10.4%)
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Change in FY2014 Operating Income =
(Unit: Billion of Yen)
335.0
+71.0
-28.0 Currl;ency
Labor exchange +34.0
262.4 2% -15.0 -12.0 gain ool B
Expense maRtae‘:'viaI -10.2 +37.0 i;g:'::]see
cost Depre Variable
-ciation 4.2 cost
reduction
Operating
Income
FY14F

FY13
DENSO
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Appendix

- Changes of Sales/Operating Income at each Quarter
Closing

- Non-Consolidated Financial Results

- Pre-Conditions (Foreign Exchange Rate/Car Production)
- Consolidated Sales by Customer

- Consolidated Sales by Business Segment

- Capital Expenditures, Depreciation, and R&D
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Changes of Sales/Operating Income at each Quarter Closing

<Unit: Billions of Yen>

[l :Consoli. Sales

() : Consoli. Sales vs. Previous year
< >: Consoli. Operating Income ratio

1,048.1 |:| :Consoli.
1,029.2 +6.9% Operating Income
(+10.9%) o J
Cond_ 9843 10115 997 6
s — 0,
(+14.9% 9635 (+7.6%) (+13.1%)
(+14.0%)
882.4
(+40.0%  850.7
(+o.2% 8363
Y (+3.9%)
800—
<10.1%>
9.5%> <ow> T G <8.9% <10.2%>
1001 933 75.8 75.4 78.2 <6.8% <6.2%) 102.1
58.1 51.7
\
07/6 07/9 07/12 08/3 |l 198 12/9  12/12  13/3
FX rate
Yen/USD 120 117 112 104 80 78 81 92 99
Yen/EUR 161 161 163 155 103 99 105 122 129
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Non-Consolidated Financial Results

Income Statements

(Ratio to Sales) (Unit:Billions of Yen,%)
Change FY2014 2Q YTD Forecast] FY2014 Forecast

Account FY2014 1Q FY2013 1Q Amount Percent Forecast as of Jul. 31 Forecast as of Jul. 31
Net Sales ( 100.0 ) 6009 ( 100.0 ) 577.5 23.4 40(§ ( 100.0 ) 1,213.0 §J ( 100.0) 2,365.0
Cost of Sales ( 84.1 ) 5051} ( 874 ) 504.7 0.4
SGA Expenses ( 59 ) 35.3 1 ( 54 ) 31.3 4.0
Operating Income ( 101 ) 60.5 § ( 7.2 ) 41.6 18.9 45.5]] ( 9.0 ) 109.0 § ( 79) 188.0
Non-Operating Income 25.7 18.4 7.3 55.0 62.0
Extraordinary Income (Loss) -0.1 0.5 -0.5 -01 -01
Income Before Income Taxes | ( 14.3 ) 86.1 ( 10.5 ) 60.4 25.7 425|11 ( 13.5) 1639 | ( 10.6) 249.9
Net Income ( 11.8 ) 70.9 | ( 6.7 ) 38.7 32.2 83.21f ( 101 ) 122.0 | ( 7.8) 185.0
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Pre-Conditions (Foreign Exchange Rate/Car Production)

FY2014 Full Year
FY2014 First-Half FY2014 Second-Half
1Q
Prior ) Forecast| Revised . Forecast| Revised . Forecast| Revised
Year Actual | Change |Prior Year (Original)| Forecast Change |Prior Year (Original)| Forecast Change |Prior Year (Original)| Forecast Change
Foreign uUsD 80 99 +19 79 90 98 +19 87 90 90 +3 83 90 94 + 11
Exchange Rate
(Yen) EUR 103 129 + 26 101 120 128 + 27 114 120 120 +6 107 120 124 +17
Forex Impact on
Operating usD 3.2 2.8 2.7 -0.5
Income per Yen
(Billions of Yen) EUR 0.7 0.7 0.8 +0.1
Car Production Domestic 2.37 2.18 -8% 4.70 4.44 4.54 -3% 4.43 4.60 4.60 + 4% 9.13 9.04 9.14 + 0%
jordapanese || Mot 131|  140| +7%| 247| 273| 268 +9%| 255| 285| 285 +12%| 502| 558| 554 +10%
anufacturers Americ
(Millons of Units) | overseas|| 416 | 4.33| +4%| 830| 865 865| +4%| 833| 905| 905 +9%| 16.63| 17.69| 17.69| +6%
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Consolidated Sales by Customer

DENSO

(Unit: Billion of Yen)

FY2014 1Q FY2013 1Q Change
Amount | % to Total] Amount (% to Tota] Amount %

Toyota 451.0 45.2 420.7 47.7 30.3 7.2
Daihatsu 28.3 2.8 26.6 3.0 1.7 6.5
Hino 13.4 1.4 12.6 1.4 0.7 5.7
Toyota Group 492.6 49.4 459.9 52.1 32.7 7.1
Honda 69.4 7.0 61.0 6.9 8.4 13.9
Hyundai/Kia 28.9 2.9 20.9 2.4 8.0 38.4
GM 28.4 2.8 23.2 2.6 5.1 22.1
Ford 24.1 24 15.5 1.8 8.6 55.8
Fiat 23.3 2.3 17.8 2.0 5.5 30.6
Suzuki 23.0 2.3 20.0 2.3 3.1 15.3
Chrysler 21.1 2.1 15.9 1.8 5.2 32.6
Fuji 18.8 1.9 18.0 2.0 0.7 4.1
VW/AUDI 18.6 1.9 14.3 1.6 4.2 29.5
Mazda 18.5 1.9 15.8 1.8 2.7 17.2
Isuzu 14.4 1.4 11.9 1.4 2.5 21.1
Nissan 11.5 1.2 9.3 1.1 2.2 23.7
Mitsubishi 11.0 1.1 9.9 1.1 1.1 114
Benz 8.6 0.9 5.5 0.6 3.1 55.9
BMW 8.3 0.8 6.7 0.8 1.5 23.0
PSA 5.8 0.6 33 04 2.5 76.8
Jaguar/Land Rover 4.3 0.4 3.6 0.4 0.7 19.3
OE Sales for others 72.2 7.2 65.6 7.4 6.6 10.1
OEM Total 902.8 90.5 798.1 90.5 104.6 13.1
After-market,

New business & Others(*) 94.8 9.5 84.3 9.5 10.5 12.5
Total 997.6 100.0 882.4 100.0 115.2 13.1

* Sales of industrial systems and consumer products, Sales for After Market, and Sales of property/equipment are inclu

YDENSG CORPORATION All righls reserved,



Consolidated Sales by Business Segment

(Unit: Billion of Yen)

FY2014 1Q FY2013 1Q Change
Amount | % to Total | Amount |% to Total Amount %
Powertrain Control 348.9 35.0 300.6 34.1 48.3 16.1
Thermal 308.8 31.0 258.3 29.3 50.5 19.5
Information & Safety Systems 151.0 15.1 149.5 16.9 1.5 1.0
Electronic 91.0 9.1 82.7 9.4 8.3 10.0
Small Motors 69.9 7.0 64.7 7.3 5.2 8.0
Others(*) 14.9 1.5 12.3 1.4 2.6 21.0
Automotive Total 984.5 98.7 868.1 98.4 116.3 13.4
Industrial & Consumer Product 10.1 1.0 10.3 1.2 -0.1 -1.1
Others 3.0 0.3 4.0 0.4 -1.0 -25.7
New Business Total 13.1 1.3 14.3 1.6 -1.1 -8.0
Total 997.6 100.0 882.4 100.0 115.2 13.1

DENSO

* Repair parts, original brand products of subsidiaries
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Capital Expenditures, Depreciation and R&D

(Unit: Billion of Yen)

EY14 1Q YTD | Progress

FY13 Estimate Change to I-:Y14

1QYTD 1QYTD from PY | Estimate
Japan 28.5] 124.3] 32.8 130.0 15.1% 25.2%
North America 3.2 20.5 10.8 32.0 237.5% 33.8%
Europe 4.4 19.1 4.9 21.0 11.4% 23.3%
Asia & Oceania 10.9] 62.6] 19.9 70.0 82.6% 28.4%
Others 0.7 4.1 2.5 7.0 257.1% 35.7%
Capital Exp. 47.8| 230.6] 70.9 260.0 48.3% 27.3%
Japan 28.7] 131.5) 27.7 135.0 -3.5% 20.5%
North America 3.5 14.5 4.5 18.0 28.6% 25.0%
Europe 2.6 10.7 3.5 13.0 34.6% 26.9%
Asia & Oceania 4.8] 22.2 7.2 27.0 50.0% 26.7%
Others 0.5 2.3 0.8 3.0 60.0% 26.7%
Depreciation 40.01 181.1 43.6 196.0 9.0% 22.2%

R&D Expenditure 77. : _ .

(Ratio th)) Sales) (8.8%5) (3:215%5) (8.87(?’/3 (350(3%0) L 24.8%
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