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Overview of FY2015 3" Quarter Financial Results
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1. Sales increased due to production volume increase overseas.
Income decreased due to investment for future growth and
establishment cost overseas

2. Upward revision of FY2015 full year forecast
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FY2015 3" Quarter Financial Results
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(Ratio to Sales) (Unit: Billions of Yen)
FY153Q YTD ‘ FY14 3Q YTD ‘ Change ‘
Sales 3,160.3 | 3,016.6| +1437| +4.8%
Operating
Dperat ©1%) 2553 (e 289.9|  -345| -11.9%
Income before
Income Taxes (8.8%) 279.0 ‘ (10.9%) 329.4 ‘ -90.3 ‘ - 15.3%
Net Income 62%) 1954| su) 2256| -302| -13.4%
(Unit: Millions of Units)
Foreign JPY 107/% JPY 99/% +JPY 8
Exchange Rate JPY140/Euro JPY132/Euro +JPY 8
Domestic Car
Production 6.83 ‘ 6.93 ‘ - 0.1 ‘ -1.4% ‘
Overseas Car
Production of Japanese 13.82 13.27 + 0.55 +4.1%
it ‘;"r;‘;a;::;fifa)’ (4.51) (3.98) (+0.53) | (+13.3%)
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Change in 3" Quarter Consolidated Sales(By Costomer)
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(Unit: Billions of Yen) OE Sales for others ( ):=Change from FY14 3Q YTD
ther;ma.\rket,&o ; 1 ’400 i 1 ,3265
ew business&Others
327.4 1,207.3 /
1,200
aie 326.2 .
U 3Q YTD 303 .4 Others
1 ,000 B Isuzu (-7.6%)
f Nissan (+3.1%)
/ Fuji (+2.5%)
800 | ? VW-AUDI (+11.9%)
Fiat (+13.4%)
After—mallrket, v _ / 13.5 Ford (+5.2%)
New business&Others 600 | 715.2 Mazda (+20.4%)
31501:;(. 62.5 / Suzuki (+8.5%)
i / 8 3 7 Chrys|er (+297%)
400 g‘; g — 935 GM (+6.8%)
200
212.3 229.5 Honda (+8.1%)
0
FY14 3Q FY15 3Q
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Change in 3" Quarter Consolidated Sales ( By Business Segment)
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3016.6 3,160.3
oy 05.8
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2820 '
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(Unit: Billions of Yen)
( ):Change from FY14 3Q YTD

Others (+10.0%)
Small Motors (+7.8%)
Electronic (-0.3%)
Information

(-2.9%)
& Safety Systems

i 916.1 984.1 Thermal Systems
(+7.4%)
I —
Powertrain
- 1,051.3 1,116.5 Control (+6.2%)
FY14 3Q FY15 3Q
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Change in 3" Quarter Operating Income

5179
(Unit: Billions of Yen)
Production +23.0
volume cyrrency
|ncrease exchange
Variable cost gain
28.0 reduction +14.0
Labor .18.2 +25.0
cost
Depreciation 8.0 -6.0 255.3
Raw Expense
material Operating
cost -36.3 Income
Others
(Mix,Start-
up cost)
FY14 3Q FY15 3Q

DENSO

This information is the exclusi

ve property of DENSO CORPORATION. Without their consen
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3" Quarter Geographical Segments by Company Location
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(Unit: Billions of Yen)

2,100

(2.022.0
L Sales
2,000 rfA1,972.4
1,900 oI
’ +3.7%
] +16.0% ( 771 g
_ (+8.7%) '
695.9 707.7
700
599.8
600
+13.2%
500 (+6.8%)
402.7
400 355.7
300
00 +1.3%
2 (+5.6%)
56.9
100 56.2
0 | | | | .
FY14 FY15
3Q 3Q .
North Asia &

Japan America EUTOP® Qceania Others
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Japan  america Europe (gceania

(): Local Currency Base
[ ]: Ratio to Sales

Operating
Income

220.1
| [10.9%]

~7.8%
(—-12.4%)
58.6

+125.6% o [7.0%]

(+110.0%)

26.3 +73.2%
[3.8%]  (+66.0%)

11.7 11.9 +112. 4%
' ' (+161.0%)
[1.9%] 6.5 [2.8%] !
[1.8%] 0.4 0.9
| . | [0.7%] [1.5%]
FY14 FY15
3Q 3Q

North Asia &
Others
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FY2015 Financial Forecast
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(Ratio to Sales) (Unit: Billions of Yen)
FY2015
FY2015
Forecast
as of Oct. 31 Revised ‘ FY2014 ‘ Change ‘ Forex Impgct
on Operating
Income per
Sales 4,2300 ‘ 4,270.0 ‘ 4,095.9 ‘ +174.1 ‘ +4.9% ‘ Yen
Operating (8.3%) (9.2%) - - 0
Income 3500 | g a0y 3550 371.7 22.7 6.0%
Igc?me (8.9%)
Income 3778 | (90% 385.0 | (10.2%) 4:18.6 -33.6 ~8.0%
Taxes .
(5.9%)
noome 248.0 ‘ (6.2%) 264.0 ‘ (7.0%) 287.4 ‘ -23.4 ‘ -8.1% ‘
Exorange JPY 104/ JPY 109/$ JPY 100/$ +JPY 9 25 for
Rate JPY 137/Euro JPY 139/Euro JPY 134/Euro +JPY 5 0.7 for Euro
Production 9.30 ‘ 9.25 ‘ 9.49 ‘ ~0.24 ‘ ~2.5% ‘
Overseas Car
e 18.83 18.45 17.70 +0.75 +4.2%
Manufactures (6.12) (6.11) (5.43) (+0.68) (+12.5%)
America)
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Change in FY2015 Operating Income =

(Unit: Billions of Yen)
+37.0
Currency
-33.0 i
Labor
cost '27.'7.
Depreciation -1.0 +11.5
Production
-12-0 Expense _33.5 +36.0 volume
aw : i
4 Others Variable Increase
material (Mix,Start-  cost 355.5
cos up cost) reduction
Operating
Income
FY14 FY15F

DENSO 3 DENSC CORPGRATION All rights reserved,

This information is the exclusive property of DENSO CORPORATION. Without their consent, it may not be reproduced or given to third parties



Change in FY2015 Geographical Segments by Company Location Forecast

(Unit: Billions of Yen) (): Local Currency Base
= 2,717.6
2800 2,631.0 Sales
2,600
-3.2%
2,400 |
1,400 +10.1%
+16.9% (+3.6%)
1200 (+8.4%) 1,038.0
943.1
1000 955.0
816.6 +10.4%
800 (+7.3%)
551.0
600 498.9
400 -1.8%
(+1.9%)
200 74.3 73 0
0 | |
FY14 FY15F
North Asia &
Japan America Europe Oceania °thers

DENSO

300

260

220

80

40
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[ ]: Ratio to Sales
283.3 Operating
[10.4%]
Income
+5.3%
(-0.9%)
+179.7% 71.279.0
(+159.9%) [7.6%) L7-24]
+45.6%
410 (+43.6%)
43K 8.0
14.7 12.4 [3.3%]
[1.8%] [2.5%] 0o 0.0
. - [0.0%] [0.0%]
FY14 FY15F
North Asia &
Japan America Europe Oceania Others
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-Sales and Income Target
- 3rd Quarter (3 months) Geographical Segments
by Company Location

- Non-Consolidated Financial Results

+ Pre-Conditions (Foreign Exchange Rate/Car Production)
- Consolidated Sales by Customer

- Consolidated Sales by Business Segment

- Capital Expenditures, Depreciation and R&D
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Sales and Income Target .

‘ Trend of Sales, Operating Income, Operating Income Ratio l

(Billions of yen)

Sales
4,400.0
a
Operating ' BRI E e ="
Income
3,580.9
3,154.6
aguus®®
7.3%
262.4
5.1%
160.7
FY12 FY13 FY14 FY15F FY16 Target

FY15: Production volume will decrease in Japan and investment cost for future
competitiveness will increase

FY16~: Accelerating growth

DENSO



3rd Quarter (3 months) Geographical Segments by Company Location
12

(Unit: Billions of Yen)

800

700
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200

400

300

200

100

i Sales
690.2 ~.8%
677.5
i +26.6% +10.3%
(+12_1%) (_0.7%)
276.4
i 2495 "135% 250.5
197.0 (+8.4 %)
i 137.4
1211 +15.5%
I (+17.3 %)
19.1
16.6
I I I | I
FY14 FY15
3@ 3Q North Asia &
Japan  America Europe Oceania Others
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80
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20

(): Local Currency Base
[ ]: Ratio to Sales

765 Operating Income
I ~23.0%
58.9
| B(8.7%]
- 0.2%
whn s (-11.2%)
I +444.5%
: 20.9
(+388.4 %) [%_146/3 [7.6%]
I +35.9%
2.9
[5.2%) (+31.6%) ~ 143.6%
3.8 (-151.6%)
I 2.4 9.8 [2.7%]
- 0.7 0.3
[1.2%] 2.3% —4 70 0
o ww W ey
FY14 FY15
3Q 3Q
North Asia &
Japan  America Europe oOceania Others
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Non-Consolidated Financial Results
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Income Statements

(Ratio to Sales) (Unit:Billions of Yen, %)
Change FY2015 Forecast Change from FY14
Account FY20153Q YTD FY20143Q YTD Amount S-;JDercent Forecast as of Oct. 31| Forecast as of Feb.3 | Amount | Percent
Net Sales ( 100.0) 1,804.2 J( 100.0 ) 1,853.8 -49.6 -2.7(] (100.0) 2,395.0 |( 100.0 ) 2,410.0 -80.8 -3.2
Cost of Sales ( 86.3) 1,557.2( 844 ) 1,564.4 -7.2
SGA Expenses ( 6.8) 123.5|( 6.2) 115.2 8.3
Operating Income ( 6.8) 123.5|( 9.4 ) 174.2 -50.7 -291|) ( 6.9) 165.0 |( 71) 170.0 -53.3 -23.9
Non-Operating Income 73.6 65.0 8.6 73.0 83.0 7.0
Extraordinary Income (Loss) -18.1 -0.0 -18.1 -9.4 -18.1 -14.9
Income Before Income Taxes] ( 9.9) 1179.0( 129) 239.1 -60.1 -251(1 ( 9.5) 228.6 |( 9.7) 2349 -61.2 -20.7
Net Income ( 8.1) 146.5|( 9.8) 180.8 -34.3 -19.0/§ ( 7.1) 169.0 |( 72) 173.0 -46.7 -21.3
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Pre-Conditions (Foreign Exchange Rate/Car Production)
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FY2015 Full Year

FY2015 First-Half FY2015 Second-Half
3Q 2Q
. ch Prior Y. A il ch Prior Y Revised ch Prior Y Forecast | Revised ch Prior Y Forecast | Revised ch
Prior Year| Actual ange | Prior Year| Actua ange | Prior Year| - 0. ange | Prior Year| ¢ ot o0t 31 | Forecast| €298 [PTior Year! . otoctst | Forecast ange
Foreign USD 99| 103 +4 100 115 +15 103 115  +12 102 105 115 +13 100 104 109 +9
Exchange Rate
(Yen) EUR 130 139 +9 137 | 143 +6 141 135 -6 139 135 139 +0 134 137 139 +5
Forgx Impgct on USD 2.8 25 25/ -03
perating
Income per Yen
(Billions of Yen) EUR 0.8 0.7 0.7 -01
Car Production | DOmestic 453| 459 +1% 240 | 225 -6% 256 241 -6% 4.96 472| 466| -6%| 9.49 9.30| 925 -3%
N‘I’f Japanese North 266 299 +13% 133 | 152 | + 15% 144 160 +11% 2.77 313| 3.12| +13%| 543 6.12| 6.11| +13%
anufacturers America
(Millons of Units) | o erseas || 8.69| 913| +5%| 458|468| +2%| 442| 463| +5%| 900| 970| 932| +3%| 1770| 18.83| 1845| +4%
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Consolidated Sales by Customer
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(Unit: Billions of Yen)

FY2015 FY2014 Change
3Q YTD 3Q YTD

Amount (% to Totall Amount % to Total| Amount | Percent
Toyota 1,365.6 43.2 1,358.7 45.0 6.9 0.5
Daihatsu 77.1 2.4 83.8 2.8 -6.6 -7.9
Hino 40.8 1.3 39.4 1.3 1.4 3.5
Toyota Group 1,483.5 46.9 1,481.9 49.1 1.6 0.1
Honda 229.5 7.3 212.3 7.0 17.1 8.1
Hyundai/Kia 103.0 3.3 85.6 2.8 17.5 20.4
GM 93.5 3.0 87.6 2.9 5.9 6.8
Chrysler 83.7 2.6 64.5 2.1 19.2 29.7
Suzuki 78.6 2.5 72.4 2.4 6.2 8.5
Mazda 75.2 2.4 62.5 2.1 12.8 20.4
Ford 73.5 2.3 69.9 2.3 3.6 5.2
Fiat 69.7 2.2 61.5 2.0 8.2 13.4
VW/AUDI 62.9 2.0 56.2 1.9 6.7 11.9
Fuiji 54.1 1.7 52.8 1.8 1.3 2.5
Nissan 38.5 1.2 37.4 1.2 1.2 3.1
Isuzu 38.1 1.2 41.2 1.4 -3.1 -7.6
Mitsubishi 36.4 1.1 35.6 1.2 0.8 2.2
BMW 30.3 1.0 24.2 0.8 6.1 25.3
Benz 25.6 0.8 24.3 0.8 1.3 5.5
Jaguar/Land Rover 15.3 0.5 11.1 0.4 4.2 37.7
PSA 14.2 0.4 15.5 0.5 -1.3 -8.4
OE Sales for others 204.4 6.5 192.7 6.4 11.7 6.1
OEM Total 2,810.0 88.9 2,689.1 89.1 120.9 4.5
After-market,
New business & Others(*) 350.3 11.1 327.4 10.9 22.9 7.0
Total 3,160.3 100.0 3,016.6 100.0 143.7 4.8

* Sales of industrial systems and consumer products, Sales for After Market, and Sales of property/equipment are
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Consolidated Sales by Business Segment
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(Unit: Billions of Yen)

FY2015 FY2014 Change
3Q YTD 3Q YTD
Amount | % to Total] Amount | % to Total | Amount | Percent
Powertrain Control 1,116.5 35.3 1,051.3 34.9 65.1 6.2
Thermal 984 .1 31.1 916.1 30.4 68.0 7.4
Information & Safety Systems 455.7 14.4 469.5 15.6 -13.7 -2.9
Electronic 281.1 8.9 282.0 9.3 -0.8 -0.3
Small Motors 227 1 7.2 210.5 7.0 16.5 7.8
Others(*) 46.1 1.5 43.5 1.4 2.6 6.0
Automotive Total 3,110.6 98.4 2,972.9 98.6 137.7 4.6
Industrial & Consumer Product 40.7 1.3 34.4 1.1 6.3 18.3
Others 9.0 0.3 9.2 0.3 -0.3 -3.3
New Business Total 49.7 1.6 43.6 1.4 6.0 13.8
Total 3,160.3 100.0 3,016.6 100.0 143.7 4.8

DENSO

* Repair parts, original brand products of subsidiaries
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Capital Expenditures, Depreciation and R&D
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(Unit: Billions of Yen)

FY15 3Q YTD | Progress

FY14 Forecast Change | to !:Y15

3Q YTD 3Q YTD from PY | Estimate

Japan 103.8 156.0 131.5 164.0 26.7% 80.2%

North America 33.2 43.3 35.9 440 8.1% 81.6%

Europe 19.2 27.9 21.5 27.0 12.0% 79.6%

Asia & Oceania 65.8 88.6 64.3 81.5 -2.3% 78.9%

Others 6.6 8.3 2.6 4.5] -60.6% 57.8%

Capital Exp. 228.6 324.1 255.8 321.0 11.9% 79.7%

Japan 93.3 130.9 101.4 144.0 8.7% 70.4%

North America 13.8 18.8 16.5 23.0 19.6% 71.7%

Europe 104 14.3 11.8 17.0 13.5% 69.4%

Asia & Oceania 21.6 30.2 30.4 37.0 40.7% 82.2%

Others 2.2 3.0 2.8 40 27.3% 70.0%

Depreciation 141.3 197.2 162.9 225.0 15.3% 72.4%

R&D .Expenditure 270.8 368.7 292.7 390.0 8.1% 75.1%
(Ratio to Sales) (9.0%) (9.0%) (9.3%) (9.1%)

DENSO
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