FY2016 Financial Results ended Mar 31, 2016 DENSO

April 28, 2016

» Revenue increased due to overseas production volume increase and the growth in sales as well as the depreciation of yen. DENSO CORPORATION
HIGH- The operating profit (excludes other income/expenses) increased due to cost reduction effort, production volume increase and the depreciation of yen.
LIGHT The operating profit decreased including the other income /expenses. .
- Annual dividend per share is 120 yen (increased by 10 yen from the previous year) Figures are based on ,
. Despite production volume increase and the growth in sales, revenue and operating profit will decrease in FY2017 due to the exchange rate. International Financial Reporting Standards (IFRS)
1. Income Statements , o 5. Non-Consolidated Financial Results (Japanese accounting standards) ( Ratio to Sales )
( Ratio to Revenue ) [Unit:Billions of Yen, %] [Unit:Billions of Yen, %]
Change FY2017 Change from FY16 Change
Account FY2016 FY2015 Amount Percent Forecast Amount Percent Account FY2016 FY2015 Amount Percent
Revenue ( 100.0 ) 45245 |( 100.0 ) 4,309.8 214.7 50| ( 100.0 ) 4,500.0 -24.5 0.5
Operating profit(excludes othe ) i
Operating profitexciudes over | 81) 3652 | 83) 358.1 74 20 |« 70) 3130 52.2 143 Net Sales ( 1000 ) 24250 | (1000 ) 24372 122 05
Operating profit ( 70) 3157 |¢ 77) 3314 156 47|« 70) 3130 27 09 _ ) )
Profit before income taxes | ( 77) 4713 | 86) 3719 246 66| 78) 3420 53 15 Operafing Income ( 59 ) M22 (70 ) 1695 213 161
Profit for the period(3) ( 54) 2443 |( 6.0 ) 2584 -14.1 55|« 52) 2350 9.3 -38 Ordinaryincome ( 93 ) 226.2 ( 98 ) 2394 -13.3 55
Foreign Exchange Rate (US$) 120 Yen 110 Yen 110 Yen Income Before Income Taxes ( 78 ) 189.6 ( 11.0 ) 267.2 7176 -29.1
Foreign Exchange Rate (Euro) 133 Yen 139 Yen 125 Yen
Domestic Car Production 8.93 Mil units 9.21 Mil units 9.38 Mil units Net Income ( 65 ) 1569 | (81 ) 1982 414 -20.9
Overseas Car Production 18.75 Mil units 18.34 Mil units 19.49 Mil units
of Japanese Manufacturers
> Profit attributable to owners of the parent company
2.Changes in Operating Profit (Fy15 -Fy16) 3.Geographic Segments By Company Location Reference
[Unit:Billions of Yen [Unit:Billions of Yen
FY2016 FY2015 Chande FY2017 C"Efngelﬁé
358 1 365.2 Margin Margin % | Forecast |[ curency (1) Revenue (2) Operating Profit
o Japan 2,646.6 2,664.5 -0.7%|  2,690.0 -0.7% e - .
331.4 +16.000 North America| ~ 1,112.7 966.5 15.1%| 1,100.0 7.8%
-19.5 507 ol 315.7 Europe 593.6 554.8 0% 6000  124% SO0 20
m -16.0 42608 S 3l Asia 11612] - 10497] - 10.6%| 1,1000 7.6% 5,000 45045 45000
3 C -15.2 2 % = Others 59.5 738 -19.4% 60.0 3.9% 4,309.8 T4 RN ;|
2 g g -192 _‘+30-0(33- o B < Eliminations | -1,049.0 9995 } 10500 - 4,000 4,0950 374 364.3 358.1 365.2 15
s 8 2085388 3 M Revenue 45245 43098 5.0% 45000 3.8% ’ 3314 3157 3130 313.0
2 & °383 25 5 3 Japan 1545  58% 1969] 74%| -215% 1270 -11.7% vl H W e B s
“g’. 4SS 9 a3 & 8 North America 477 43%| 395 41%  20.8% 63.0 28.4% 3,000 - P
> 2 8 5 5 3 Europe 144l 24%] 168 30%| -143%] 20|  -8.3% 0\ — o P ir10
& - c 3 2 Asia 96.6 83%| 809 77u| 194%] 1000 20.0% 191 Te— I ] O~ i i
S 3 S P 200 TTe--ie 8.9% e
S o s B Others 20| -sa%| o3[ o4u - 20 - 2,000 P % g 270 g3y | gqo, i
= ® B P 1.7% £ 7.0% | BT
53 § Eliminations 450 - EXIE . 0.0 . ' 7.0% "V 7.0% | .
=~ Operating Profit 315.7 7.0%| 3314 7.7% -47% 3130 0.8% 1000 100 L P
FY15 FY16 » Annual percent change, excludes other income/ other expenses : :
. . T . . 0 : : 0 : : : il
4[;3”CY)ean]p|taI Expenditures and Depreciation,R&D Expenditures [Unit:Billions of Yen] FY14 EY15 FY16 FY17F RV rp—— V14 Fvis Fvie EViE
' ()Ratio to Revenue Operating profit Operating profit
B [ ( 92%) (excludes other income / other expenses)
oo 92 (88%) - (3) Financial Indices (Consolidated)
: 396.4 399.3 4150 EPS-Pay-out Ratio
400 368.7 ' [Yen] [%]
324 1 354.2 334.1 3400 FY14 FY15 FY16 FoFerZst —e— Pay-out Ratio
300 p-r . — EPS 348.05 Yen|324.01 Yen|307.19 Yen|296.42 Yen 400
236.8 248.0 ' | ' '
203 1 220 1 ......... — 300
20000 S S— R . —— Dividends ber | 105Yen| 110Yen| 120 Yen| 120 Yen
: : : : : : 200
Pay-outRato | 3029%| 3409 | 3919 4059
L B O A O - N B P 100
: : : : ! ROE 10.7 % 8.4 9% 76 % 71%
0 H H H H H H 0 H H
FY14 FY15 FY16 FY17F FY14 FY15 FY16 FY17F FY14 FY15 FY16 FY17F Frils - Ale RS R

CAPEX Depreciation R&D



