FY2016 2"d Quarter Financial
Results ended September 30, 2015

October 30, 2015
DENSO CORPORATION

DENSO



Overview of FY2016 2"d Quarter Financial Results
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1.Revenue and operating profit increased due to overseas production volume
increase and the growth in sales as well as the depreciation of yen.
Operating profit (excludes other income/expenses) increased due to the
depreciation of yen and cost reduction efforts.
The profit decreased including the other income /expenses.

2. Downward revision to the full-year forecast of operating income mainly
due to the China and ASEAN market.
However revised operating income increases from previous year.
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FY2016 2" Quarter Financial Results
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(Ratio to Revenue)

(Unit: Billions of Yen)

FY15 2Q Change
Revenue 2,070.1 + 158.3 + 7.6%
“Wihar indormel expanses) (7.8%) 1605 +6.7 + 4.2%
Other income/
expenses -10.7 - 8.9
Operating Profit (7.2%) 149.8 -1.8 - 1.2%
Finance income/costs
& others(3%1) 18.6 + 0.2
Profit bgrfag{gslncome 8.1%) 168.4 - 16 ~ 0.9%
Profit (9%2) (5.4%) 1120 +1.0 + 0.9%
Foreigrllexchange JPY 122/% JPY 103/% + JPY 19
— JPY135/Euro  JPY139/Euro ~ JPY 4 (Unit: Milions of Units)
Domestic Car
Production 4.32 4.59 - 0.27 - 5.9%
I(:’)veé'se?.s Cal%
roduction o
Japanese 9.27 9.13 + 0.14 + 1.5%
Manufacturers (3.13) (2.99) (+0.14) (+4.7%)
(North America)

1 Finance income,Finance costs, Foreign exchange gains/loss, Share of the profit of

associates accounted for using the equity method

DENSO

2 Profit attributable to owners of the parent company

DENSO CORPORATION All rights reserved



- FY2016 2™ Quarter Consolidated Revenue(By Customer) 335

(Unit: Billions of Yen)

After—market,
New business&Others

1,000
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After—-market,
New business&Others

500

400

300

200

100

DENSO

OE Revenue for others

(+15.9%)
9971 ():Change from FY15 2Q

860.3 2362 Others (+9.0%)
216.6 — I (+4.0%)
56 Nissan (+43.6%)
_ Fuji (+14.4%)
/ 9 VW= AUDI (- 1.8%)
& _ Suzuki (- 0.3%)
70  Mazda (+15.1%)

- Hyundai/Kia (+10.0%)

- / 37 Ford (+56.5%)
(+22.1%)
-/ oo FCA(Fiat-Chrysler)
989 (+13.8%)
/
Honda (+23.3%)

FY15 2Q FY16 2Q

©) DENSO CORPORATION All rights reserved

This information is the exclusive property of DENSO CORPORATION. Without their consent, it may not be reproduced or given to third parties.
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(Unit: Billions of Yen) ():Change from FY15 2Q
2,228.5
20701 594  Others (= 1.3%)
*/ 64.3 Climate, cooling & heating (+ 18.9%)
2,000 /_ Small Motors (+4.1%)
*/ 185.5  Ejectronic (= 0.4%)
LEG / Information (+ 10.3%)
1,500 | - & Safety Systems
-
6429 Thermal (+ 7.7%)
1,000 | 596.7
I
200 Powertrain (+ 9.2%
Control P
0 |
FY15 2Q FY16 2Q
DENSO © DENSO CORPORATION All rights reserved

This information is the exclusive property of DENSO CORPORATION. Without their consent, it may not be reproduced or given to third parties.



Change in 2"d Quarter Operating Profit
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Other income
| expenses

Operating

profit .
Dperatin

(Unit: Billion of Yen)

+80 Other income
Variable j|J expenses
cost -19.2
reduction
0.5 +3.0 ¥28.0 FES R
8.0 Raw Production Curren 148.0
Labor Mmaterial .5 @ Iu
cost cost _vo ume
Others increase

profit

FY15 2Q
DENSO

FY16 2Q

This information is the exclusive property of DENSO CORPORATION. Without their consent, it may not be reproduced or given to third parties



2nd Quarter Geographical Segments by Company Location
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1,400 Revenue
1,294 1
1300 + 192828
-0.9%
1,200 |
+16.2%
+24.8%
600 5570 575.6
i 4954
°00 446,
+11.4%
400
2954
300 265.
200 ¢ ~14.7%
100 37.8
32.2
0 - L . s B
FY15 FY16
22 2Q  North _
Japan America Europe Asia Others

DENSO

90

80

70

40 |

30

20

10

(Unit: Billions of Yen)

Operating [ ]: Ratio to Revenue
94.6 .
[7.3%] —24.5% Profit
71.4
[5.6%]

+28.6%

42.3
[7.3%]
329
[6.6%]

+79.4%

25.0
[4.5%]
13.9
[3.1%]

—-13.1%

11 6.2
[2.7%1[2.1%] 05_¢ 5

B

FY15 FY16
2Q  2Q
North .
Japan America Europe Asia Others



2nd Quarter Geographical Segments by Company Location
(Local Currency Base ,excludes other income/expenses)
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Revenue
1,300 1_,2941 1,282.8
1200 -0.9%
1,100 L
+7.8% +4.0%
5154
500 481.3 495.4
446.4 +14.6%
400
303.8
300 - 265.2
207 +0.8%
100
37.838'1
0 ' ' - s B
FY15 FY16
2Q  2Q
North .
Japan America Europe Asia Others

DENSO

(Unit: Billions of Yen)

Operating [ ]: Ratio to Revenue

103.2 Profit
[8.0%]
91.7
100 -11.1%
[7.2%]
90
80
+2.6%
50
345 354
40 +59.7% [7.0%] [6.9%]
22.2
30
1391408 —2.8n
20 [3.1%]
7.9 6.8

10 [2.6%] [2.2%] 0.5_0 9
0 . . . | [1.3%] [ 49,

FY15 FY16

2Q 2Q

North .
Japan America Europe Asia  Others



FY2016 Financial Forecast
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(Ratio to Revenue) (Unit: Billions of Yen)
FY16 YTD
1Q Original Change
Revenue 4,470.0 +210.2 + 4.9%

Operating profit(excludes (8.5%) 380.0
other come/expenses) :

+11.8 + 3.3%

Operating Profit (85%) 380.0 + 18.6 + 5.6%

Profit before Income

(9.3%) 414.0 + 11.1 + 3.0%

Taxes
Profit (3%2) (6.3%) 280.0 +1.6 + 0.6%
Foreign Exchange JPY 119/$ JPY 121/% JPY 110/$ + JPY 11
Rate JPY130/Euro  JPY133/Euro JPY139/Euro — JPYG6
(Unit: Millions of Units)
Domestic Car 9.03 9.01 9.21 - 0.20 - 2.2%
Production ' ' ' ' '
Overseas Car
Production of Japanese 18.46 18.37 18.34 + 0.03 + 02 %
Manufacturers (6.27) (6.27) (6.00) (+0.27) (+ 4.4%)

(North America)

*1 Finance income,Finance costs, Foreign exchange gains/loss, Share = 2 Profit attributable to owners of the parent company
of the profit of associates accounted for using the equity method
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DENSO Group’s growth strategy

1. Mid-term policy 2018

2. Business field to concentrate
(1) Environment and Security & Safety
(2) Aftermarket & New business

(3) World Market

DENSO



1. Mid-term policy 2018
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2018 Goal

Recognition of the current
business environment

1. Emerging countries lead
automobile market continuously

150

<Sales volume forecast> (Mil pes/
100 | 91 Y

76 Emerging
countries

50 |
Developed
countries

1 1 ]

FY11 FY16 FY21
2. Expand of environment,
security and safety needs
Hybrid
. HEV
sub system

Gasoline MG/ISG
Diesel

3.Accelerate standardization of parts & unit

Preparation to quality risks due to
standardization is needed

concentrate

|

“3Business field
to

9? f "? ha ’
‘- f = o
o g &, -

Strengthen
. corporate
fundamentals

Function
to relnforce

a-l

World-first& ~ |
regional innovation

product

& f \TO @
MONOZUKURI
Competitiveness

needy Management

Concentrate on “Environment and Security& Safety”,

“Aftermarket & New business” & “World market”

This information

DENSO

(C)DENSO CORPORATION All rights reserved

is the exclusive property of DENSO CORPORATION. Without their consent, it may not be reproduced or given to third parties.



2 (1) Environment and Security & Safety
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Environment

Environmental technologies for reducing COzemission

Technoloqgy Products
7 = f
Diesel common top / Start Systerr
Improve rail sy§tem
ICE o : .
efficiency
\ J \_ prove f C
( \( ) economy by
Gasoline directhomnidirectional
Electri- || Cost reduction technology
i i - (Combustion,
fication Variety Ahaust gas, start,
- J charge, HV etc.)
7 A f I th \
Heat mprove the Collection of Heat distribution—___
rec;overy fuel economy ‘waste heat Total thermal Air Sonditioning
alr- Catalog fuel econom .
Condit- ( (vithout A, oc) O Thermal storage / % ~ower-saving,
ioning ol conversion v [ 1. Nefficiency improvemen
with AIC, etc.) |

DENSO




2 (1) Environment and Security & Safety
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Provide optimal products in each region

~ “ICE" +"electrification” optimum combination ~

_G_aso_line direct Dles.el common Stop start ISG system
injection system rail system system
Ky ® ISG
components | | # sl

‘u:'! : -""- ' )). Lithium Lithium
Injector | V4 battery “ battery pack
/Injector pack

for ISG
Japan V4
Alr\lnoer"tlga V4 \V4
Europe V4 \V4 \V4
China V4 V4 \V4
DesSIeR v v

Hybrid vehicle

=

.l".
Inverter

DENSO



2 (1) Environment and Security & Safety =

Joint development with
Toyota Motor Corporation

Development in HEV

~ Power Control Unit for TOYOTA new Prius (Inverter etc.)~

/ B New Prius \

® Current Prius | \ e
i ,"' 2in1 power card SN A |
Technology .
1 Low cost .
Hiah effici Cubic volume
iy igh efficiency
o
=, \ i/ Small size £33%
Users’ expectations ‘\‘ - P
Easy to buy/replace \‘\ "‘ ' ’ — '
%, coolingon ./ High efficiency Integration intoa ./
~.gingle board

High fuel economy (CO2 reduction) . ; ~ y
_ ‘b&th Slfif';i» for cooling _ )<xInNgle board .-~
Large cabinspace @~ |\  TT/7 O ~— 7 N/  TTTmT
ower card

The inverter helps improve the commercial value of vehicles

L) DENSO CORPORATION All rights reserved

rty of DENSO CORPORATION. Without their consent, it may not be reproduced or given to third parties

This information is the exclusive propel



2 (1) Environment and Security & Safety
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Security & Safety

Sophisticatedly safe

A Traffic accident analysis Creation of mobility/society
comfortable <Examp
cabin Accid
s
W & Y support for
® rly people
2 Eco-friendly driving etc.
=
<
Basic study of
fo = human being
(7)) @Safe driving Level 2,3 —
% support :
Q“ Active safety/ Driving
(Bike/Crossing 2 ACC : Adaptive Cruise Control
Collision) AEB : Autonomous Emergency Braking
. ADAS: Advanced Driving Assistant System
_ eping % Level2,3 : partical automated driving ,
(Pedestrians/Day) automated driving in specific conditions
2015 2020 2025
0 2I'0 Carl ¢ (1€ 0 : 0] , atel [ A DCIE

DENSO DEN ORPORATION All t i




2 (1) Environment and Security & Safety
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Safety Driving Support (Active safety/ Driving support)

~Built into Toyota Safety Sense P (Toyota’s new active safety package) ~

Active Safety System
-\ /g
"-‘ 4

~

Millimeter-wave radar

Vision sensor

v

Feature:

High-resolution
signal processing
technologies

Feature:

Recognition algorithm
for accurate
identification

Functions achieved

CoIIis_ion avoidance
assistance brake

< —

Full-scale ACC
Q@

N=

Lane keeping assist

Collision avoidance
assistance brake
(Pedestrians)

Automatic High Beam

ombination of two sensors ensures high reliability in dete

DENSO

eS | pedestrians

DENSO CORPORATION All rights reserved



2 (1) Environment and Security & Safety 16 135

ADAS to automated driving

Lane change
assistance

In-lane driver
assistance _

Perform a lane change
smoothly while
monitoring safety around.

Propose an in-lane
driving path depending
on the condition of
nearby vehicles and the
driver monitor to allow
for comfortable driving.

(el

Judge the speed and
position of a next vehicle,
and merge into another

lane without any sudden
steering.

= Notify an emergency state §
_ === to nearby vehicles, pull
ot~ gl over at a safe zone while
giFs maintaining safety, and

g L ’/ // provide first-aid.

-

Accelerate advanced technology development to realize ADAS and automated driving

DENSO (C)DENSO CORPORATION All rights reserved

This information is the exclusive property of DENSO CORPORATION. Without their consent, it may not be reproduced or given to third parties.



2 (1) Environment and Security & Safety
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ADAS to automated driving

HMI technology

— : . ~ ; system
DENSO'’s technology for realizing ADAS F control
Recognition

Total

Information
ommunicatio

Control

DCM

Locator

Sensor Sensiy(g techno;/ogy
T ] -
+Surround

. Image Millimeter-
monitoring wave
nsor
system Senso radar

- | Information communication
au= technolo

Realize ADAS by combining sensing, HMI, information communication technology

DENSO

L) DENSO CORPORATION All rights reserved
This information is the exclusive property of DENSO CORPORATION. Without their consent, it may not be reproduced or given to third parties.



2 (2) Aftermarket & New business 18 135

New Business Environment
I Low-carbon society

Environment protection Comfortable

| Resource recycling
. ’ Varied lifestyle
Total life "8

g
—

— Bioteghnolog

Micrgalgae

Realization of ubiquitous society

: i
TR
»

Safety & Security
Healthy lifestyle
Accident avoidance

| Crime prevention
Disaster-resistant towns

Electric
mobility
Health h- jea

Automotive P seicp

components:

Motor, sensor,
control, thermal
anagement, etc

Vehicle == Vehicle related ™ Non-Vehicle (Taking advantage of DENSO’s
core technologies)

Offer products and services to meet the needs of society and end users

L) DENSO CORPORATION All rights reserved

This inform: ation is the exclusive property of DENSO CORPORATION. Without their consent, it may not be reproduced or given to third p: arties.
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2 (2) Aftermarket & New business 19 135

Agriculture / Cold chain area

Farmers Logistics Consumers

Heat pump '

generator generator

Efficient / stable/ high quality Keep freshness (Safety & Security), Expand exports

Provide solution towards entire supply chain for competitiveness |

DENSO (C)DENSO CORPORATION All rights reserved

This information is the exclusive property of DENSO CORPORATION. Without their consent, it may not be reproduced or given to third parties.



2 (3) World Market 20 135
World Market Solution for sales expansion
, o)
[ Sales trend] " [Technology development]
« Optimal products in each region
Market expansion +a - global competitiveness J
VT i i \ Europe - T
pme b0 : No@ Chln
- B E I E :E Amerjca = / @ o
I EEREERE | " India Japan
il { i | Overseas; ! | frzg::‘cQ S Asia
B e A e W
. ,pr:b‘?u:ct!ori‘ B Technical Centers in gIobaI7regions@
& L i-j ;_: i_: i_: i__: i__: " [Production)
Dm ti L - Cost- competitive production
. 1 | Domestic: : | .
.| | production | ! network
201‘2 2015 L 2020 —expand “DANTOTSU” factory
= =Xpanda Sé o[11]e Oro 0

DENSO



2 (3) World Market 21 135

Global production network

G
J J India [Idea for expanding network]

« Competitive new products
+ Optimal production network

(including multi-factory parallel production)

- Stable quality

\_ -~
North/Central
,—1ﬁ America 999 -~
E 4
L ? 3 companies . °3
@ F o :" N\ "
% Europe °

9 ; 4l o

@ d .
1 40 companies

Asia

71 companies

South America
6 companies
'@ Sept. 2015

Finished expanding global production network, start focusing on competitiveness

DENSO L) DENSO CORPORATION All rights reserved

This information is the exclusive property of DENSO CORPORATION. Without their consent, it may not be reproduced or given to third parties.




2 (3) World Market 22 135

Promote DANTOTSU factory activities globally

(operate factories around the world under a single framework)
Concept of Factory-loT

et
--"'"'—-— I

-
Flexible parallel
production on a
global scale

Management

Teclhnologigs Skil

Enhance DENSO’s
monozukuri by using
loT and achieve
DANTOTSU factories

| |
I *
L.
mn%:b

globally = failures/defects
Ensure streamlined Ensure prevention and provide
production : remote support

Mother factory

reparatlons

Visualize signs
of problems

Preventive
measures

Local site < Support from Japay

Integrate decision-making and wisdom by utl zmg loT

a
v
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The 43rd WorldSkills Competition (Brazil)

DENSO



Appendix =

- Change in FY2016 Operating Profit
-Change in FY2016 Geographical Segments by Company Location Forecast
- 2"d Quarter(3months) Geographical Segments
by Company Location
- Non-Consolidated Financial Results
- Pre-Conditions (Foreign Exchange Rate/Car Production)
- Consolidated Revenue by Customer
- Consolidated Revenue by Product
- Trend of Capital Expenditures, Depreciation and R&D Expenditures

- Capital Expenditures, Depreciation, and R&D Expenditures
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Change in FY2016 Operating Profit

Other income Variable
| expenses cost
26.8 __I: reduction
+31.5
-28.6
pepre- “16.0° _14 5
ciation
331.4 L::ST Expense -11.6
Others
Product
Operating mix etc.
profit

FY15
YTD

DENSO

This information is the exclusive

25
(Unit: Billion of Yen)
Other incomg
| | expenses
-20.0
+25.0
Curr:ency 370.0
+ exchange
26.0 increase 350.0
Production
volume
increase
perating
profit
her
i ses)
FY16
2QYTD F



Change in FY2016 Geographical Segments by Company Location Forecast g

Revenue
2,664.5
2,650.0
2,600
-0.5%
2,400
1,400 +14.9% +10.5%
1,160.0
1,200 ,
1,110.0 1,049.7
1,000 966.
+6.4%
8001 590.0
600 554.8
400 | -18.7%
200 - 73.8
60.0
0 1 1 1 1 -_
FY15 FY16F
North
Japan America Europe Asia

DENSO

Others

200

190 r

100 |

90 r

(Unit: Billions of Yen)

Operating [ ]: Ratio to Revenue
196.9 Profit
[7.4%]
180.0
[6.8%]
-8.5%
+19.9%
+36.7% 97.0
- 80. 9[8.461
[7.7%]
54.0] +6.9%
4.9%
i}g.é
4.1%
[3.0%) L3-0%] -2.0
[0y (3.4
FY15 FY16F
North
Japan America Europe Asia  Others



Change in FY2016 Geographical Segments by Company Location

Forecast (Local Currency Base,excludes other income/expenses)

27

Revenue
12,664.5
2600 | 2,650.0
0.5%
2400 1
1,400
+5.9% +7.1%
1,200 1,123.7
1,023.9 1,049.
1,000 966.5
+13.4%
800
629.3
600 554.8
400 +1.4%
200 13.674.8
0 1 1 1 1 -_
FY15 FY16F
North
Japan  America Europe Asia  Others

DENSO

(Unit: Billions of Yen)

Operating [ ]: Ratio to Revenue
Profit
250 95,3
[8.5%]
2011
[7.6%]
200 -10.7%
150
+17.5%
+29.1% ¥
100 | 1 78.1 [8.3%]
[7.4%]
51.0
39.5[5.0%] 1184y
50 F [4.1%]
16.3 19.3
[2.9%] [3.1%] 04 -2.3
0 [0.5%] [=3.1%]
FY15 FY16F
North
Japan America Europe Asia Others

DENSO (

ORPORATION All rights reserved



2"d Quarter(3months) Geographical Segments by Company Location

28

. 660.6 658.8 Revenue
-0.3%

600
550
500
— +15.9%
] +23.2%

i 2904
300 273.4

250.6
250 T 221.8
0
o | +12.3%
142.8

150+ 127.2
100 - _16-4%

I 19.4
50 16.2
0 1 1 1 1 -_
FY15 FY16

20 20 North

Japan  America Europe Asia  Others

DENSO

40

30 1

20

10 1

(Unit: Billions of Yen)

[ ]: Ratio to Sales

This

43.8 ] _
[6.6%] Operating Profit
-35.8%
28.1
[4.3%]
+39.2%
21.0
[7.2%]
15.1
+68.0% [6.0%]
1[(:3'720/]
~ % —43.4%
6.10 .
[2.7% [23.7\:}] —73.9%
" % 0702
[3.7%] [1.1%
1 | - 1 1 I
FY15 FY16
2Q 2Q North
Japan America Europe Asia Others

nformation is the exclusive property of DENSO CORPORATION. Without their consent, i



2nd Quarter (3months) Geographical Segments by Company

Location(_Local Currency Base,excludes other income/expenses)

(Unit: Billions of Yen)

650 |

600

550

500

450

250 r

200 r

150

100

5 T

0

660.6

6588 Revenue

-0.3%

+6.3%

266.5
250.6

+7.9%

238.4
221.8

+13.9%

144.9
127.2

+4.1%

19.4 20.2
B

FY15 FY16

2Q  2Q
Japan

North

America Europe Asia  Others

DENSO

29
[ ]: Ratio to Sales
519 Operating
L1.9%] Income
47.6
%0 [7.2%)
-8.3%
40
— +3.6%
20 '71[67.53]
+54.0% [6.7%
9.4
10 T 61[3.9%] -20.4%
[2.7%] -79.39
o MO
8%111.7%] 0.70.1
] 74 0w
0 . .
FY15 FY16
2Q 2Q North
Japan America Europe Asia Others

DENSO CORPORATION All rights reserved



Non-Consolidated Financial Results

Income Statements(Japanese accounting standards)

(Ratio to Sales) (Unit: Billions of Yen,%)
Change
Account FY2016 2Q FY2015 2Q

Amount Percent
Net Sales ( 100.0 ) 1,175.3 1 ( 100.0 ) 1,184.5 -9.2 -0.8
Operating Income ( 59 ) 68.9 | ( 6.7 ) 79.0 -10.1 -12.8
Income Before Income Taxes ( 8.6 ) 101.0 | ( 104 ) 122.7 -21.7 -17.7
Net Income ( 7.6 ) 89.1 ] ( 86 ) 101.9 -12.8 -12.6




Pre-Conditions (Foreign Exchange Rate/Car Production)

31

FY2016 First-Half

FY2016 Second-Half

FY2016 Full Year

. Forecast| Forecast . Forecast| Forecast | Forecast . Forecast| Forecast Forecast
Prior Year (Original) | as of Aug.1 Actual Change |Prior Year (Original) | as of Aug.1 |(Revised) Change Prior Year (Original)| as of Aug.1 | (Revised) Change
Forei uUsD 103 115 122 122 +18.8 117 115 115 120 + 3.2 110 115 119 121 +11.1
oreign Exchange
Rate (Y
ate (Yen) EUR 139 125 135 135 -3.8 139 125 125 130 -8.6 139 125 130 133 -5.8
ForexImpact on UsD ) ) 25 25 25 20 05
Operating Income ’ ' ’ ' ’
per Yen
(Bilions of Yen) EUR - - 0.7 0.7 0.7 0.7 0.0
) Domestic 4.59 4.36 4.34 4.32 -6% 4.63 4.73 4.69 4.69 + 1% 9.21 9.09 9.03 9.01 -2%
Car Production of
Japanese North 2.99 3.14 3.13 313| +5% 3.02 3.24 3.14 3.14 + 4% 6.00| 6.37 6.27 6.27| +5%
Manufacturers America
(Miions of Units) | oyerseas 913| 922| 935| 927| +1%| 921| 98| 910| 910 -1% | 1834 19.04| 18.46 18.37 | +0%

DENSO

DEMNSO CORPORATIC

)N All rights reserved




Consolidated Revenue (By Customer)

(Unit: Billions of Yen)

FY2016 FY2015 Change
Ended Sep. 30, 2015 Ended Sep. 30, 2014
Amount % to Total Amount % to Total Amount

Toyota 930.1 41.7 898.5 434 31.7 35
Daihatsu 425 1.9 51.5 25 -9.0 -17.5
Hino 26.2 1.2 271 1.3 -0.9 -35
Toyota Group 998.8 448 977.1 47.2 21.7 2.2
Honda 178.1 8.0 1445 7.0 33.6 23.3
FCA 112.6 5.1 98.9 4.7 13.7 13.8
GM 74.4 3.3 60.9 29 13.5 22.1
Ford 73.7 3.3 47.1 23 26.6 56.5
Hyundai/Kia 72.6 3.3 66.0 3.2 6.6 10.0
Mazda 57.0 2.6 495 24 15 15.1
Suzuki 51.7 2.3 519 25 -0.2 -0.3
VW/AUDI 40.2 1.8 410 2.0 -0.8 -1.8
Fuji 39.3 1.8 344 1.6 49 144
Nissan 35.6 1.6 248 1.2 10.8 43.6
Isuzu 258 1.2 248 1.2 1.0 40
BMW 23.1 1.0 20.2 1.0 28 140
Mitsubishi 228 1.0 24 1 1.2 -1.3 -5.3
Benz 18.7 0.8 17.2 0.8 1.6 9.2
PSA 141 0.6 10.1 0.5 40 39.0
Volvo 12.4 0.6 1.8 04 4.6 59.1
Jaguar/Land Rover 9.5 04 9.5 05 -0.1 -0.7
OE Sales for others 135.6 6.1 127.6 6.2 8.0 6.2
OEM Total 1,995.9 89.6 1,837.4 88.8 158.5 8.6
After—-market,

New business & Others(¥) 2325 104 232.7 11.2 0.2 0.1
Total 2,228.5 100.0 2,070.1 100.0 158.3 7.6

* Sales of industrial systems and consumer products, Sales for After Market, and Sales of property/equipment are included.

DENSO

DENSO CORPORATION All rights reservec




Consolidated Revenue (By Product)

(Unit: Billions of Yen)

FY2016 FY2015 Change

Ended Sep 30, 2015 Ended Sep 30, 2014

Amount % to Total Amount % to Total Amount %
Powertrain Control 798.1 35.8 730.9 35.3 67.1 9.2
Thermal 642.9 28.8 596.7 28.8 46.2 1.7
Information & Safety Systems 3240 14.6 293.8 14.2 30.2 10.3
Electronic 185.5 8.3 186.2 9.0 -0.7 -04
Small Motors 154.4 6.9 148.2 7.2 6.1 4.1
Climate, Cooling and Heating 64.3 2.9 54 1 2.6 10.2 18.9
Others(*) 279 1.3 279 1.3 0.0 0.1
Automotive Total 2,196.9 98.6 2,037.8 98.4 159.1 7.8
Industrial & Consumer Product 23.3 1.0 234 1.1 -0.1 -04
Others 8.3 04 9.0 04 -0.7 -74
New Business Total 31.5 1.4 32.3 1.6 -0.8 -2.4
Total 2,228.5 100.0 2,070.1 100.0 158.3 7.6

* Revenue of equipment,Repair parts, original brand products of subsidiaries
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(Unit: Billions of Yen)
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(Unit: Billions of Yen)

Fyts FYI6 | Crange | 1o P16

2Q 2Q Forecast | ¢om py | Forecast
Japan 88.8 189.0 93.0 183.0 4.7% 50.8%
North America 20.4 48.5 23.3 45.01 14.2% 51.8%
Europe 12.9 29.2 13.0 28.0 0.8% 46.4%
Asia 44.3 83.1 33.3 76.0| -24.8% 43.8%
Others 1.7 4.4 0.9 3.0 -47.1% 30.0%
Capital Exp. 168.1] 354.2] 163.6 335.0] -2.7% 48.8%
Japan 65.7( 133.3 66.4 142.8 1.1% 46.5%
North America 10.4 23.4 13.9 29.0] 33.7% 47.9%
Europe 8.2 17.0 9.2 18.5] 12.2% 49.7%
Asia 19.6 42.8 26.2 53.0] 33.7% 49.4%
Others 1.8 3.6 1.7 3.7 -5.6% 45.9%
Depreciation 105.7 220.1] 117.4 2470 11.1% 47.5%
R&D Expenditure 194.0| 396.4] 200.1 400.0 3.1% 50.0%

(Ratio to Revenue) (9.4%)| (9.2%)] (9.0%) (8.8%)
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