




[Overview of the consolidated financial results]

We posted revenue of 3,370.9 billion yen, up 209.2 billion yen 
from the previous year, equivalent to annual revenue growth of 
6.6%.

Operating profit (excludes other income/ expenses) reached 
271.1 billion yen, 13.1 billion yen higher than a year, up 5.1% 
from the previous year.  

We earned profit attributable to owners of the parent company 
of 191.3 billion, up 3.5 billion yen, which is 1.9%, from a year 
earlier.



[Sales by customer]
Sales to the Toyota Group
Domestic car production level decreased mainly due to compact cars. 
However, total sales increased boosted by the steady production 
in North America and China. 

Sales to non-Toyota Group companies
1)Honda: Sales increased due to the increase in car production mainly 

in North America and China as well as the growth in sales of 
gasoline direct injection system. 

2)Mazda: Sales increased due to the increase in car production in   
addition to the sales increase in diesel common rail system for 
SKYACTIV.

Sales to overseas automakers
Sales went up due to,
1)FCA(Fiat Chrysler Automobiles): increased in production volume in      

Europe. 
2)Ford: increased in sales in North America, China and Europe. 



[Sales by business segment]

Sales of Powertrain Control products 
Sales increased due to production volume increase in North 
America and Europe on the top of sales expansion in gasoline 
direct injection products. 

Sales of Thermal products
Sales increased mainly in Europe due to the production volume 
increase. 

Sales of Information & Safety Systems
Sales increased due to the sales expansion of meter in North 
America and active safety products in Japan.  



[Factors that contributed to increases or decreases in operating 
profit] 

Negative factors
1) Higher expense: An increase of 12.5 billion yen was mainly 
due to an increase in R&D expenses for future growth. 
2) Higher depreciation cost: An increase of 12.5 billion yen was 
due to an increase in investment costs overseas for new 
products mainly in North America and Asia.
3) Higher labor cost: An increase of 11.5 billion yen was due to 
an increase of salaries in emerging countries.

Positive factors
1) Production volume increase: An increase of 16.5 billion yen 
was due to production volume increase and sales expansion in 
North America, Europe and China. 
2) Variable cost reduction: An increase of 14.5 billion yen was 
due to increased productivity and other efficiencies.
3) Depreciation of the yen: An increase of 27.5 billion yen was 
due to the impact of the weak yen, which is 15 yen lower 
against the US dollar. 



[Revenue and operating profit by operating region] 
* Based on Japanese yen 



[Revenue and operating profit by operating region] 
* Excluding the effect of foreign exchange rates and 

other income / expenses. 

Japan
• Revenue decreased by 0.3% from the previous year due to 
reduction of production mainly in compact cars. 
• Operating profit diminished by 8.0% from the previous year 
due to the decrease in production volume and the increase in 
R&D expenses for future growth. 

Overseas
• Revenue and profit increased in North America, Europe and 
Asia thanks to the increase in car production and sales 
expansion. 



[Forecasts for consolidated full-year financial forecasts]

Considering the change in foreign exchange rate,
we have decided to revise the original forecasts 
for the full-year financial results. 

This forecast is based on the currency rate of 120 yen to the 
dollar and 132 yen to the euro. 

We expect revenue to be 4,480.0 billion yen, 
decrease by 40.0 billion yen from the original forecast. 
The revenue increases by 170.2 billion yen, up 3.9% from the 
previous year. 

We expect operating profit (excludes other income/ expenses)   
to be 360.0 billion, decrease by 10.0 billion yen from the original 
forecast. The profit increases by 1.9 billion yen, up 0.5% from 
the previous year. 
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