FY2017 2Q Financial Results ended Sep 30, 2016 DENSO

Despite producti lume i d th th in sal Oct 28, 2016
. Despite production volume increase and the growth in sales,
HIGH- revenue and operating profit decreased due to appreciation of the Yen. DEMNSLD CORFURATION
LIGHT . Downward revision to the full-year forecast revenue due to the market trend, Figures are based on )
upward revision to the full-year forecast operating profit due to cost reduction. International Financial Reporting Standards (IFRS)
1. Income Statements 5. Non-Consolidated Financial Results (Japanese accounting standards) (Ratio to Sales )
(Ratio to Revenue ) [Unit:Billions of Yen, %] [Unit:Billions of Yen, %]
A t Change FY2017 Forecast Change from June A Change
ccoun FY2017 2Q FY2016 2Q Amount |Percent|| Forecast as of Jul29 | Forecast as of Oct. 28 | Amount | Percent ceount FY2017 2Q FY2016 2Q Amount Percent
Revenue ( 1000 ) 21769 | ( 100.0 ) 2,2285| -515 -23[| (100.0) 44000 | ( 100.0) 4,380.0 -20.0 05
gfo‘i"e"/g:}?e rpe’f:'e‘nf:g”des oher 1 64) 1389 | ( 75) 1e72| 283 -169]| ( 64) 2820|( 65) 2860 4.0 14
Operating profit ( 66) 1427 |( 66) 1480 53| 36/ ( 65) 2840 | ( 66) 2900 6.0 2.1 Net Sales ( 1000 ) 11900 | (1000 ) 11753 147 13
Profit before income taxes ( 69) 1506 | ( 75) 1668 -16.3 98| ( 7.0) 3100 | ( 71) 310.0 0.0 0.0 Operating Income ( 14 ) 172 ( 59 ) 689 517 751
Profit for the period () ( 45) 975 | ( 51) 1130| -156| -138|| ( 46) 2030 | ( 47) 2040 1.0 05
Foreign Exchange Rate (USS) 105 Yen 122 Yen 106 Yon 105 Yen Income Before Income Taxes ( 66 ) 783 ( 86 ) 101.0 -22.7 =225
Foreign Exchange Rate (Euro) 118 Yen 135 Yen 117 Yen 117 Yen Net Income ( 57 ) 68.2 ( 76 ) 89.1 2209 2234
Domestic Car Production 4.30 Mil units 4.32 Mil units 9.14 Mil units 8.94 Mil units ' ’ ’ ’ ' '
Ov;’j:s: n<e::; ;?:;:2;’;9 " 9.68 Mil units 9.27 Mil units 19.67 Mil units 19.52 Mil units
O Profit attributable to owners of the parent company
2.Changes in Operating Profit Fv1s 2q -Fv17 2q) 3-Geographic Segments By Company Location Reference
[Unit:Billions of Yen Unit:Billions of Yen]
Fy2017 2Q | Fyzo16 2a | C(ta"gf FY2017
ange oca o .
Margin Margin 9€ curmency) ||Forecast (1) Revenue (2) Operating Profit
Japan 1,292.3 1,282.8 0.7% 0.7%|| 2620.0| (g very [BilYer] ]
148.0 North America| 516.6 557.0 “73%|| 8A%|| 1.0500] '
+7.0 1229 500 20
- o o Europe 280.2 295.4 -5.1% 9.0% 570.0 =70 —®— Ratio to Revenue
+180 & EN © Asia 539.3| - 575.6 - -6.3% 11.5%]| 1,060.0 i
~ = 3 B 45245 4,380.0
gy 3 - M Others 305 322 54%|[ 238%| 500 40950 #3098 T 400
-59.0 12.0 §g§_ %’ g g Eliminations -482.0 -514.5 - - -970.0 4,000 ; . E i 3714 3314 364.3 358.1 365.2 15
=3 o T2 00 70 So o 32 b= Revenue 2,176.9 2,228.5 2.3% 7.7%|| 4,380.0 i i 3157
"3 % 2 9 18.2 § § o §.,_ Japan 526 4.1%| 714 56%| -264%|| -26.4%)[ 110.0 b 300 _2_?9-0 286.0
3 o 8 g D820 R sk North America]  29.5| 57%| 250| 45%| 18.3%|| 39.9%|[ se0| 3000 P b Eo 89% 83% g% | |1
e & & 8 g5335¢7 2 Europe 93| 3.3%| 62| 21%| 509%|| 70.0% 21.0 P NI1% o L
3 - § £23553 2 L o~ /0% !6.6% O, 6.5%
s g 24 g 3e @ Asia 46.1| 86%| 423| 7.3% 9.1%[]  31.1% 96.0 2000 200 \.-__;_. i SN
2 Sz 278 Others 17| 57%] 07| -24%] - - 3.0 ’ e 1o
o % > Eliminations 3.4 - 3.9 - - - 1.0 5
= Operating Profit | 142.7| 6.6%)| 148.0| 6.6%| -3.6% 7.6%][ 2900 1,000 100 |- B gl ool 1
FY16 2Q FY17 2Q
. . " . . i 9 Q
4[.B i|(is::]pltal Expenditures and Depreciation,R&D Expenditures [Unit:Billions of Yen] =T 5706 00 EOhi V14 FY15 FY16 FY1TF Fvis Fvis Fyie FY17F
’ < >Ratio to FY17F ()Ratio to Revenue Operating profit Operating profit
500 2nd—half 88%)  (9.5%) (excludes other income / other expenses)
(02%) (8 : (3) Financial Indices (Consolidated)
1st-half 9.0% R . : -Pay-out Ratio
oo% 3964 3993 4150 EPS-Pay-out Rati
400 [Yen] . [%]
3542 3344 3430 368.7 348.05 —@— Pay-out Ratio
3241 - FY17 324.01
. Fyi4 FY15 FY16 Forecast : 307.19 80
/03 U S 300
EPS 348.05 Yen|324.01 Yen|307.19 Yen|258.06 Yen 60
200 (-1l g | e - ‘ 20 f— 3
48.5%> Dwgeh:: per 105Yen| 110Yen| 120Yen| 120 Yen /.,-——‘ 40
o— 9 39.1
100 1665 Pay-out Ratio 3020| 3400| 3940| 4650 100 30.2 34.0 % .
b % % o :
0 ROE 1070 840 760 650 0 : 0
FY14 FY15 FY16 FY17F FY14 FY15 FY16 FY17F FY14 FY15 FY16 FY17F Fy14 FY15 FY16 FY17F

CAPEX Depreciation R&D



