




[Overview of the Consolidated Financial Results] 

1. Consolidated revenue totaled 1,331.2 billion yen, increased by 
166.2 billion yen (+14.3%) from the previous year.

2. Consolidated operating profit totaled 90.9 billion yen, decreased 
by 2.3 billion yen (-2.4%) from the previous year.

3. Consolidated profit attributable to owners of the parent 
company totaled 77.3 billion yen, increased by 0.6 billion yen 
(+0.8%) from the previous year. 



[Sales by Customer (Quantity Base)]

Sales to Toyota Group
Sales to the Toyota Group increased by 16.2% from the previous year. 

The reasons are as follows; 1) Impact of DENSO TEN. 2) The car 
production increased in China. 2) Vehicle equipped with safety-related 
products has been increased in Japan.

Sales to non-Toyota Group companies
Sales to non-Toyota Group companies increased by 11.1% from last 

year. The reasons of each manufacture are as follows; 1)Honda : Sales 
expansion of display and transmission related products in North 
America. Increase of car production in China. 2) Mazda : Increase of car 
production in Japan. 3) FCA : Increase of car production in North 
America. 4) General Motors : Improved products mix in North America. 



[Sales by Product (Quantity Base)] 

Sales of Thermal Systems Products
Sales increased in Europe and North America due to the production 

volume increase.

Sales of Powertrain Systems Products
Sales increased in Asia and Japan due to the production volume 

increase. 

Sales of Mobility Systems Products 
Sales increased in Japan due to the impact of DENSO TEN which has 

become a subsidiary as well as the increase in vehicle equipped with 
safety-related products and sales expansion of display related 
products in North America. 



[Factors that Contributed to Increases or Decreases in Operating 
Profit] 

Negative factors
1. Expense : -7.5 billion yen / Depreciation: -6.0 billion yen was due 

to the increase of investment for future competition area.
2. Labor cost : -5.5 billion yen was due to wage increase  mainly in 

Japan. 
3. Others : -8.6 billion yen was due to variance of periods in 

collecting application fees and this factor will decrease by the 
end of this fiscal year. 

Positive factors
1. Production volume increase: +18.0 billion yen was due to 

production volume increase and sales expansion. 
2. Variable cost reduction: +8.5 billion yen was due to cost 

reduction efforts and improved productivity.



[Revenue and Operating Profit by Each Region*] 
*Based on Japanese yen



[Revenue and Operating Profit by Each Region*] 
*Excluding the effect of foreign exchange

In Japan
1. The revenue increased by 15.3% from the previous year due to a 

rise in vehicle production and an increase in vehicles equipped with 
safety-related products, as well as the impact from the newly 
consolidated subsidiaries, DENSO TEN and TD Mobile. 

2. Despite a rise in production volume and cost-reduction efforts, an 
increase in investment for future growth led to a drop in operating 
profit by an 8.7 percent from the previous year.

Overseas
1. The revenue increased all region due to car production increase and 

sales expansion.
2. Operating profit increased in Europe and Asia due to the increase in 

production and cost reduction effort. In North America, despite the 
cost reduction effort, operating profit decreased from the previous 
year due to the increase in expenses for R&D, variance of periods in 
collecting application fees and the investments for expanding 
production capabilities.



[1st Half Financial Forecast] 

Upward revision to the first-half forecast considering the first-quarter 
financial results. 

1. We expect revenue of 2,660.0 billion yen. 

2. We expect operating profit to be 161.0 billion yen. 

3. We have not revised the foreign exchange rate of the 2nd quarter 
and after which is 105 yen to the U.S. dollar and 130 yen to the 
euro. We used 107 yen to the U.S. dollar and 130 yen to the euro 
for the 1st half financial forecast. 

4. We have updated our preconditions of car production based on 
the current market.  



[Full year Financial Forecast] 

Upward revision to the full year forecast considering the first-quarter 
financial results. 

1. We expect revenue of 5,400.0 billion yen. 

2. We expect operating profit to be 390.0 billion yen. 

3. We used 106 yen to the U.S. dollar and 130 yen to the euro for the 
full year financial forecast. 

4. We have updated our preconditions of car production for the 1st

half financial forecast based on the current market.  However we 
have not revised it for the 2nd half forecast.  



[Factors that Contributed to Increases or Decreases in Full-Year 
Forecasts for Operating Profit] 

Negative factors
-107.9 billion yen is due to the increase in Depreciation, Labor cost and 
Expense for investment in future competition area as well as the 
impact of Currency exchange loss. 

Positive factors
+85.2 billion yen is due to Variable cost reduction and Production 
volume increase. 

As a result, we expect operating profit of the full year to be 390.0 
billion yen, 36.7 billion yen decrease from the previous year.  


















