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Overview of FY2021 3rd Quarter Financial Results

1. Despite a steady recovery in revenue, the 3rd quarter(3Q) revenue
decreased year-on-year due to a significant decline in the 1Q.
Operating profit turned to the black in the 3Q due to an increase in
revenue and the effects of emergency measures and corporate reform.
(In the 3Q 3 months, revenue was 1,433.9 billion yen and operating
profit was 136.3 billion yen, and both of which were record highs
on a quarterly basis.)

2. Reflecting the strong performance in the 3Q 3 months,
the annual forecast is revised upward to 4,740.0 billion yen in revenue
and 150.0 billion yen in operating profit.
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FY20213rd Quarter Financial Results(2020/4-2020/12)

(Ratio to Revenue)

[Unit : Billions of Yen]

2019/4-2019/12 2020/4-2020/12 Change
Revenue 3,895.0 3,508.6 -386.4 -9.9%
Operating Profit (4.2%) 162.7|(1.9%) 66.6 -96.1] -59.0%
Profit before Income Taxes (5.1%) 197.6|(2.8%) 99.1 -98.5| -49.9%
Profit ) (3.5%) 136.1|(1.2%) 43.1 -93.0 -68.4%
* Profit attributable to owners of the parent company [Unit: Millions of Units]
Foreign Exchange Rate JPY 109/USD|JIPY 106/USD -3 IPY -
0
2 PY 121/EUR|IPY 122/EUR +1 JPY -
[+]
2 |Domestic Vehide Production 6.94 5.66 -1.28 -18.5%
= Overseas Vehicle Production of
5 Japanese Manufacturers 1441 11.22 ~319 ~22.2%
(North America) (4.15) (3.27) (-0.88) (-21.1%)
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[Overview of the Consolidated Financial Results]

1. Consolidated revenue totaled 3,508.6 billion yen,

decreased by 386.4 billion yen

2. Consolidated operating profit totaled 66.6 billion yen,

Decreased by 96.1 billion yen

3. Consolidated profit attributable to owners of the parent
company totaled 43.1 billion yen, decreased by 93.0 billion yen
(68.4%) from the previous year.

-9.9%) from the previous year.
( p y

(-59.0%) from the previous year.




Trend of Quarterly Revenue and Operating Income [vs. previous year]

Sales
19 n 39 <Yearly Forecast>
FY19 FY20 FY19 FY20 FY19 FY20
1,324.1 [765.1] [1,294.31,309.6] [1,276.6]1,433.9] Sales 4,740.0
[100] [58] [100] [101] [100] [112] [vs 2Q disclosure]
[+200.0]
Operating profit Profit 150.0
(Exd. 136.3 - 0[+50.0]
Quality) - 5

(83.0)
69.1 64.9 1 ——|

2Q

1Q 4Q
-69.6
-106.6 [Cumulative] -101.6
li - f T ——
FY2019 (|FY2020 [833;3191?23(_)0]JIY)())();
Actual || Actual i Plan_ |
DENSO

Crafting the Core

<lst quarter>

Revenues decreased affected by a significant

decrease in vehicle sales due to the impact of COVID-19.
In addition, both sales and profits declined significantly
due largely to the impact

of the production volume decreased.

<2nd quarter>

Revenue recovered to the level which exceeded the previous year.
Operating income also secured profitability through

emergency measures and corporate reform.

<3rd quarter>

Revenue of 1,433.9 billion yen,

Operating income was 136.3 billion yen.

Through the recovery of sales and the achievement of emergency measures and
corporate reform,

On a quarterly basis, sales revenue and operating income both reached record highs.
We returned to profitability in the cumulative third quarter.

*Assumptions for the full year forecast:
The outlook for the fourth quarter remained unchanged from
the previous forecast due to uncertainty.



FY2021 3rd Quarter Consolidated Revenue (By Customer)

INCR/DECR exdudes Forex diff.
*3Q(3month)

( ):Change from

{mmmmmmmemmeeemeseeeee—————— i previous year
i (Unit: Billions of Yen) :
' ( ):Change from previousyear |

| [1:Change from previousyear | Revenue 3,895.0 = 3,508.6 (-9.9%) | [-8.7%]

excludes FX difference ' | *13.3%

Toyota group 1,864.1 = 1,788.3 (-4.1%) | [-3.1%]
*21.9%
After-market,
Non-AutomotiveBushessete.  Other OEMs  1,585.0 = 1,299.2  (-18.0%) |[-16.7%]

1,585.0 *6.2%

1,299.2

Others (-18.6%) |[-15.0%]

After-market,

VW/AUDI é-%gé%; [-16.7%]
Non-Automotive Business etc. i

Nissan [-20.6%]
Hyundai/kia (-23.7%) |[-22.7%]

. 69.5 Mazda (-23.0%) |[-22.6%]

72.3 Suzuki  (-11.9%) | [-9.9%]

g . 776 Ford  (-18.7%) |[-16.8%]
79.2 SUBARU  (-9.6%) | [-8.7%]

GM  (-22.8%) |[-21.0%]
FCA  (-26.1%) |[-22.3%]

147.0
108.6

(-18.0%)

[-16.7%] Honda (-11.8%) | [-9.9%]

2019/4-2019/12 2020/4-2020/12
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[Revenue by Customer (Quantity Base)]

In the cumulative third quarter, due to the impact of COVID-19,
despite a year-on-year decrease in sales,
compared with the first half, the decline in revenue to all customers was smaller.

Revenue to the Toyota Group were strong.
The three-month volume base for the third quarter increased from the previous year.

Revenue to

1)Toyota :Commenced operations Hirose Plant,
and EV-related products strong sales in China.

2) Honda : Strong sales in Japan and China.

3) Ford / SUBARU :By expanding sales.

4)Suzuki: Strong sales in Japan and India.

For these reasons the decline was modest.



FY2021 3rd Quarter Consolidated Revenue ( By Product)

3,895.0

237.1

N
3 g 8%
-] > >

680.8

921.5

3,508.6

2019/4-2019/12

2020/4-2020/12

():Change from [ ]:Change from previous year

(-9.9%)
Non-Automotive
Business
(FAand agriculture,etc.) (-11.5%)
Other
Automotive (-3.6%)
Sensor &

Semiconductor (-0.5%)

Electrification

Systems (0-2%)
Mobility

Electronics (-7.0%)
Powertrain

Systems (-15.4%)

Thermal Systems (-16.5%)

excludes FX diff.

*:3Q(3months basis) INCR/DECR excludes FX diff.

[-8.7%]
*13.3%

[-10.5%]
[-3.0%]

[-0.2%]
*7.2%

[0.8%]
*28.1%

[-5.7%]
*12.2%

[-14.1%]
*8.7%

[-14.8%]
*8.7%
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[Revenue by Product (Quantity Base)]

In the three months of 3rd Quarter
increased over the previous year in all business groups.

About Electrification Systems Products,
revenue increased due to commenced operations Hirose plant,

And increase revenue of EPS in China and inverters in North America.

As a result, although there is a COVID-19 impact,
the cumulative total also increased from the previous year.







