FY2023 HIGH-LIGHT

. . Revenue and operating profit increased compared to the previous year, reaching their highest-ever levels, due to sales recovery and expansion,
Fl Nnancl al Res u |tS foreign exchange gains and profit improvements. DENSO
* In the next fiscal year, we forecast 6,300.0 billion yen in revenue and 510.0 billion yen in operating income. Crafting the Core
en d ed MarC h 31’ 2023 Revenue will be based on strong sales expansions in focus areas.

th i
On the other hand, we also forecast the potential risk of a vehicle production cut of around 10 percent, given uncertainties in the external environment. 27 April, 2023

Operating income will be based on the extent of growth, as well as disciplined control of fixed costs and further strengthening of our ability to respond to fluctuations.
*  The annual dividend for the concluded fiscal year is 185 yen, a 5 yen increase from the previous announcement, and the forecast for the next fiscal year is 190 yen,
a 5 yen increase from the previous year. We will continue to improve DOE levels over the long term and in a stable manner.

1.Consolidated Financial Results (IFRS) () RatiotoRevenue  [Unit: Billions of Yen] Reference
Change Change from . . [Bil.Yen] . . . .
Account 2021/4-2022/3 2022/4-2023/3 23/4-24/3 Forecast £ y @ Revenue and Operating Profit _g_gatio to Revenue @ Financial Indices (Consolidated)
Amount % Amount %
Revenue 5,515.5 6,401.3 +8858| +16.1% 6,300.0 -101.3| - 1.6% 6.9% 6.7% 8.1% 203 23 23 233 F24/ 3
. : orecast
Operating profit ( 6.2%) 3412 |( 6.7% ) 426.1 +849| +249%| |( 81%) 510.0 +839| +19.7% 129% 3,1%/. P .
Profit before income taxes ( 7.0% ) 3848 |( 7.1% ) 456.9 +72.1 +187%| |( 8.8% ) 555.0 +98.1| +21.5% — " EPS 87.89Yen 16139 Yen 34277Yen 416.01Yen 51147 Yen
Profit for the period(*) ( 4.8% ) 2639 |( 4.9% ) 314.6 +507| +192%| |( 6.1% ) 383.0 + 684 +21.7% 64013 6,300.0 Dividends
140 Yen 140 Yen 165 Yen 185 Yen 190 Yen
ROE 6.4% 7.3% - + 0.9% 8.5% - +1.2% 5,515.5 per Share
Foreign Exchange Rate (US$) 112.4 Yen 135.5 Yen] + 23.1 Yen - 125.0 Yen|] - 10.5Yen - 2153.5 4,936.7 Pay-out
. 159.3% 86.7% 48.1% 44.5% 37.1%
Foreign Exchange Rate (Euro) 130.6 Yen 141.0 Yen] + 10.4 Yen - 135.0 Yen -6.0 Yen - Ratio
Foreign Exchange Rate (CNY) 17.5 Yen 19.7 Yen] + 2.2 Yen - 18.4 Yen - 1.3 Yen - DOE 31% 30% 319% 32% 32%
Domestic Vehicle Production 7.33 Mil units 7.92 Mil unitsf + 0.60 Mil units + 8.1% **) 9.15 Mil units| + 123 Milunits| + 15.5% —— )
) ) - 510.
Overseas Vehicle Production of 17.21 Mil units 16.96 Mil units| -02smitunits| - 1.4%| | ()  19.40 Mil units| +244milunis| + 14.4% 4261 ROE 19%  34%  64%  T3%  85%
Japanese Manufacturers 341
* Profit attributable to owners of the parent company  **the potential risk of a vehicle production cut is not included. 15511
2.Changes in Operating Profit (22/3->23/3) 3. Geographic Segments By Company Location 61.1 ] PR 10 11 15 13
[Unit: Billions of Yen] [Unit: Billions of Yen] | —
21/4-22/3 22/4-23/3 Change Change 23/4-24/3 20/3 21/3 22/3 23/3 24/3F
Margin Margin (local currency) Forecast @ EPS . DOE DOE [Bil.Yen] @ ROE . ROIC . WACC
» o= Japan 3,515.1 -1 3,705.8 - + 5.4% +54% | 3,909.5
= g-_é‘ 426.1 North America  1,160.2 | 1,504.1 N+ 206%| +77%| 1395 329 329 —@— ROE
[#] . .
— g é g - Europe 561.4 -| 6856 | +221%] +151% | 6870 3.1% 3.0% 3.1% . ° . ° —— roIC
z A ——
341.2 -84.0 .3 3@ & Asia 1,637.9 -1 1,9317 | +179%] +42%| 18905 T—— —®— wacc 8.5%
E‘. - g~ _®
88 zo < B Others 76.6 -l 1012 -1 +32.1%| +202% 95.0 511.47 7.3% 739
8% 8841794 1100 i o 57
(o] g% ] ' E (o) Eliminations -1,435.7 -}-1.527.0 - -|- 16785 416.01 6.4% 6.3% 6.4% 6.1% 2@
= = — A /o o,
% B 1155 5.7 +55'i 2 I Consolidated  5,515.5 -1 6,401.3 -| +161%| +7.2% | 6,300.0 34277 - ¢ ° ‘VQ'Q 7.1%
o B =32 253 = B ' 6.1%
= az=8 ° = Japan 1889  54%| 2156 58%| + 141%| + 141% | 2385
5 2 & g35¢ 5 r 3.4% 5.3%
& 2 g & f 3 ;% Q@ o North America 4.3 0.4% 17.9 1.2% |+ 320.5%] + 290.7% 51.0 ’
<z -35 3 o . | *
= ¥ E : Europe 34 A 175 25% - - 255 161.39 19%.
=3 - = S asia 1438 88%| 1583  82%| + 10.0%| -34%| 1745 87.89 & 2.9%
= - ® om o o o 0 | 1.7%
3 ers 15.5 20.2% 193  19.0% | + 24.4%] + 10.0% 20.5 <170
22/3 23/3 2 _ 1 . ) ]
Fliminations 79 24 00 20/3 21/3  22/3  23/3  24/3F 20/3 2173 22/3  23/3  24/3F
Consolidated 341.2 6.2%| 4261 6.7% | + 24.9%| + 17.9% 510.0
4. Capital Expenditures and Depreciation, R&D Expenditures —@— Ratioto|Revenue  [Unit: Billions of Yen] Topics
8.50 9.9% 10.-0% 9.0% g0 87% Green : Realize carbon neutral in production activities by 2035
. @ - . . . . .
7.6% T = e -Develop its First Inverter Using SiC power Semiconductors
— _ 6.4% 6.5% 0 — -
o 70 5.7% --5.8% 5.9% 6.1% £ 5oy - 5.6% . : . )
—— e, D%~ -2:6% 078 5016 545.0 Launch a Demonstration Project to Realize CN Plant Using Hydrogen
........ 'Y ——— e . . ikl . . .
1365 ¢ . * 492.0 4976 -Start Trial Introduction of Energy Management System Using BEV
374.3---353.9 - -366.8 -365.0 a220 3354 353373500 Peace of Mind : Become a leading provider of “Peace of Mind” to society
302.1 : : Conclude a Cooperation Agreement with Kirishima City in the event of a disaster using ICT
*Receive IEEE Corporate Innovation Award for Developing and Spreading Use of QR Code
Corporate foundation : Support the business strategy to become an inspiring company
*Announce a Change to its Representative Member of the Board

T 20/3  21/3  22/3  23/3  24/3F 20/3  21/3  22/3  23/3  24/3F 20/3  21/3  22/3  23/3 24/3F -Receive "Nikkei Integrated Report Award 2022" for the First time

CAPEX Depreciation R&D (including asset accrual)



