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CQO (Chief Quality Officer)

CRO (Chief Risk Officer) CCO (Chief Compliance Officer)
CHRO (Chief Human Resources Officer)

CFO (Chief Financial Officer) ClO (Chief Innovation Officer)
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TWET, F [TV —7 JO0-/NLEBA ) ZHIE
L. BEDETZIRST U CEE MR Z T L [FRENRZIAN
FREEFANN DEBLGHENEFD—DELTRR HEAD
BHEROH#ERE, ERESUL—ILOIBSFRE, BB T51T7>
RAELETIY =TI —T2ETRUBEATUVET,

20245 it RIWALER (fm)
Htsh B
BE 842
Jek 328
RN 46
7T 426
Z DAt 44
a5t 1,686

SBREFETHS. HE—AVEVDIVTIAT U REHEZEDHD
O HETE - BEL. TV —IIIN—TEEOISTIA
T REFIDL AR T v TR TVWEET,

FaAY7S47 R OFBICOVTE. 2552 ZHLIEETV,
https://www.denso.com/jp/ja/about-us/sustainability/gover-
nance/compliance/

TRBANT O RIOFBICOVTIR, 2552 BTSN,
https://www.denso.com/jp/ja/about-us/sustainability/gover-
nance/tax-policy/
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MESSAGE flifBRIER h—1)—
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BRI BERRIBLR HF 2

MBNLZA4
INZEE - BRI INZE 1t
o LINES S EERRR S EEN SR R OREECIRET 2 ZHEFIZE  ROE/ROIC*
(M) (&M) (&M) (%)
80,000 71,618&m 8,000 5,000 4,191 68.0% 10
——HEARIZ N (B82%)

6,000 4000 ﬁ\;\iAcc (7.3%) 8
3,000 6
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1,000 2
o 20 21 22 23 24 (FE) 0 0 20 21 22 23 24 (FH) 0

W 75 LIRS () HER (G e HERRR

2024 FEDFT LIRS T T TORFEMEPEADA —A—H OBFREMSEERZE(CH
SEHMREN$H2E DD, AR OETICLUFTFELTEINE U BERBINEES
WELz, BEFEE BEEERVPEMESROZENHZE0 0. GEEBHDR
BERCLY, FIFELERERY BERSHELBUELT,

YHARI%: (Z8) o ROE (G#h) -e ROIC(H#)

FER-NTFVADANEZD, FHIFTOESERELGE, ROICEEZHELTVET.

2024FEMDROE(F, —BMED@HEFI DO ECLY EAIZMNE TES8.0%L730

Flre.

* ROIC (IR FEAFHER) =R OFEE CRE I 2 LHFE R TEXR
BIEXRBHFERSIUHFERDEHZFHLTHSY
RTIEA=HEIMOMEE(CIRET2EA+ETFAE

TR TR
RIFIRELRE /R ENE /T LR ENE R MAAEFEE /7T EINERREFRER
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HNEOHEARCINGDZ &= BRELT FE LIRS ME N E R & SEHERSE T
WEEY,

B ARERE (8 o 5 LSRR ER (GHh)

BEME. REREERERM. FERBETANHAORAZRIEL. #FA0(CHFE
GHHRIOBALZEDTVET, ALERREZEOCREDEEL - MRz MERI B
ET, LIS E R Z %R DKEICR>TVET.
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BEQH/RoUFEERERS (BCER) /RottEE R LE XiBLHE B HIEGE% DOE
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EREERCBEREAEHRADOTANZEL, BENSEEDERZEHTVET, SRERE
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WEET,

MBBEROFMCOVTII, TEMEESFRES 2R,

https://contents.xj-storage.jp/xcontents/AS04353/715dc198/35ed/41a5/9dba/64e235al1dccS/S100VWHL.pdf

W SRS E () BOHAIS SR (£8) -o DOE(H#)
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500 20
5,000 2,000
o 20 21 22 23 24 (FE) 0 0 20 21 22 23 24 (FF) 0

BASFREMH (L) B RB M ()
* B - BIMSET R (H)
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(3. 2024F EIFHAF 4L KEFEBMITLT.
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i R eT oV —RBE BRAE TV —iuEE. R TV —EF KRS
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E2 (HEAR) T BETEIRILTF—DEANTET L. A—RyZa—~oLEE
MUELR,
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2EFIAIL LB B2023FEE(CEREERLEL,

* JREAAT : COHEH 2 -~ NMA1ERR
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DENSO Integrated Report 2025 CONTENTS AtaGlance MESSAGE flfERER N—1)— R FAHER FRBIELR HNFV R
J—RL—h7—%
108ET—4
LA =]
IFRS IFRS
(R 2015 2016 2017 2018 2019 2020 2021 2022 2023
T —4 FE EINES K5t 45,245 45271 51,083 53,628 51,535 49,367 55,155 64,013 71,447 71,618
Hhigi Al HA 18,015 18,718 21,407 22,842 23,130 22,807 23,757 25,096 28,857 29,186
&N 10,811 10,505 11,228 11,820 11,452 9,999 11,439 14,867 17,454 18,479
FR 5,682 5,502 6,202 6,094 5,483 4,823 5,062 6,243 7,097 6,466
TIT 10,147 9,895 11,460 12,151 10,869 11,341 14,143 16,809 16,898 16,299
ZD1th 590 651 785 720 600 398 754 998 1,141 1,189
BEER A—A—H@ET 40,482 40,618 45,214 47,623 45,587 43,470 48,751 56,810 64,891 65,428
55, hNAYTIL—TEF 20,475 20,750 23,006 24,847 24,569 24,991 28,376 32,242 37,203 39,466
NI94 I — T S5 FURES 45.3% 45.8% 45.0% 46.3% 47.7% 50.6% 51.4% 50.4% 52.1% 55.1%
AR - FEEH P 4,763 4,653 5,869 6,005 5,948 5,897 6,404 7,203 6,556 6,190
HERR 3,157 3,306 4,127 3,162 611 1,551 3,412 4,261 3,806 5,190
EEIERES ?7.0% ?.3% 8.1% 5.9% 12% 3.1% 6.2% 6.7% 5.3% ?2%
LR REFEEIRE] 2,443 2,576 3,206 2,545 681 1,251 2,639 3,146 3,128 4,191
B EAY T # % (ROE) 7.6% 8.0% 9.3% ?7.1% 1.9% 3.4% 6.4% 73% 6.3% 8.0%
B it 3,341 3,374 3,472 4,168 4,365 3,743 3,539 3,668 3,946 3,711
B EAE 2,368 2,411 2,686 2,873 3,021 3,230 3,354 3,533 3,617 3,623
75 EINES R E B =R 5.2% 5.3% 53% 5.4% 5.9% 6.5% 6.1% 5.5% 5.1% 51%
ARFERE 3,993 4,092 4,474 4,974 5,078 4,920 4,976 5216 5,509 6,194
e LN R R ER 8.8% 9.0% 8.8% 9.3% 9.9% 10.0% 9.0% 8.1% 7.7% 8.6%
SR YE 953 946 1,014 1,089 1,085 1,085 1,265 1,390 1,622 1,833
Bk BEeE 277 300 265 284 0 0 975 1,000 2,000 1,966
— R ) LR () = 76.80 81.58 10261 81.62 21.97 40.35 85.69 104.00 104.97 145.02
DOE 3.0% 2.9% 2.9% 3.0% 3.1% 3.0% 3.1% 3.2% 3.3% 3.5%
— Y VE Y S (B) < 30.00 30.00 32.50 35.00 35.00 35.00 41.25 46.25 55.00 64.00
BCL @ 39.1% 36.8% 31.7% 42.9% 159.3% 86.7% 48.1% 44.5% 52.4% 44.1%
METEE 50.4% 48.4% 39.9% 54.0% 159.3% 86.7% 84.9% 76.0% 115.8% 90.7%
HAR KA () ** 1,131.00 1,224.25 1,455.00 1,079.25 872.75 1,836.75 1,965.00 1,860.75 2,883.00 1,844.00
B AAEE2 35,865.9 38,483.2 45,3799 33,451.3 27,050.7 56,929.5 59,997.6 55,734.8 83,917.4 51,951.3
B @) 2.7% 2.5% 2.2% 3.2% 4.0% 1.9% 2.1% 2.5% 2.3% 28
RN ZEZE (PER) (£2) 14.7 15.0 142 13.2 39.7 455 22.9 17.9 275 12.7
HRME S EAEE (PBR) (£5)*3 1.4 1.1 13 11 1.0 1.1 15 13 1.4 1.2
BEEFHICLBFrya7O0—(A) 5,529 4,678 5,580 5,335 5,953 4,372 3,956 6,027 9,618 7,587
REEFH CLBFvryia70—(B) -5,448 -1,080 -5,291 -5,147 —4,474 -3,959 -3,016 -3,637 -4,595 1,219
7)—Fvv>a70—(A+B) 80 3,597 289 188 1,479 413 941 2,390 5,023 8,806
MERCLBFryiavO— -1,047 -2,405 -403 -922 -2,409 2,387 -1,595 -4,001 ~-4,967 -6,774
ReERVRERAZEYOIRZER 6,725 7,936 7,833 7,116 5,978 8,974 8,678 7,339 7,894 9,865
FréE® 8,767 8,584 9,183 8,808 7,116 9,117 8,761 7,576 8,259 10,116
gHTEE 4,766 3,503 4,739 5,502 4,654 8,542 9,914 8,893 8,507 6,994
FRUFEERERY (ACER) 31,236 33,127 35,983 35,957 33,971 38,910 42,994 43,769 55,350 49,783
BEAT(REE) 50,429 51,508 57,644 57,924 56,518 67,677 74,323 74,087 90,934 81,250
ReUEERRREDLE 61.9% 64.3% 62.4% 62.1% 60.1% 57.5% 57.8% 59.1% 60.9% 61.3%
It ET—4 RESH(N) 151,775 154,493 168,813 171,992 170,932 168,391 167,950 164,572 162,029 158,056
S5, BAMEEE (A) 85,464 86,892 94,209 95,222 93,343 89,124 88,345 85,268 85,094 81,594
55, BiARES (A) 38,489 38,914 39,315 45,304 45,280 46,272 45,152 44,758 43,980 43,781
TS LR (B1K) 12.3% 12.7% 13.1% 13.9% 14.2% 14.6% 15.1% 15.5% 15.9% 16.3%
BB (C 5D LMD AR (Bk, ERR) (N) 46 53 61 86 103 113 127 139 153 160
FIERC 5O LMEDBE (BK, BHRR) 0.7% 0.8% 0.9% 1.1% 1.3% 1.5% 1.7% 1.8% 2.0% 2.1%
BIMLRE(ICHESOZIFERADERAZ(A) 25 25 26 26 25 25 19 20 23 24
BIMLAE(C O ZIEFERADEREE 34% 32% 28% 31% 30% 31% 26% 26% 31% 32%
COHEHE (Y'O0—/\)L/Scopel - 2) (At-COze) *« 159.1 1645 173.1 190.7 188.4 199.1 193.8 1783 146.0 108.0
BAEREIRILF—BAE (Y O0—/VL) (MWh) — — — — — 16,258 192,167 607,892 1,005,096 2,031,532
BHEL—NED)  XKRIL(M) 120 108 111 111 109 106 112 136 145 153
a1—o(m) 133 119 130 128 121 124 131 141 157 164
FET (M) 19 16 17 17 16 16 18 20 20 21

*1. 2023F 101 BN TEBHKA—R(IC DO ETLRDEETHRRADEIZRBLE LTz, 4nBIRDOARFH HUETEEHLTVET,

*2. HCHIHER

104

*3.PBRICDWVWT MTFOREBHZEALTVET. MmOkl ~ —RAZVRSUAREERERS

*4. 2020FELREDOCOHHB LY, DRENRA BB BEEEN AN ZA V) [CEUTHEAEEZEELTCVET. ILYyheaHEFEA.

105
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(202543831 R1EA)

RUBIR

4 HARHT >V —

E:ard 1949%12R16H

BT 1,875(@H

ALFRTEM T448-8661
EMBNATHEMEILT B 18t

EXEH i : 158,056%
BfK: 43,781%

EEFREE 1874t

(BAS54, K22, BUN36. 72770, FD5)
BFohERAEE 37

E-aR (BARL7. 4EK3. BUN3. 7o 712, ZO412)
BEFE 4A1ENSRF3IA3IHET
ERRERS 68

TR 100%

RITEMIURE 2,817,420,871%
(B2 #=93,558,820#% <)

HEH 224,011%4
FEsFO—R 6902
LIZEEFEG AT R B EE

A%EDRKR (LAI10%)

hIsBEEEHRARH 598,927 21.25
(5{%7[373/;_'\57\ MEFESRITHR T =it 372158 1320
B+t S H BB 157,706 5.59
KA BEADR ST IR1T (E5E0O) 140,933 5.00
bIYTBERARHT 133,235 4.72

BALESDRRIBERY (BEREA
BAYRY— S ZANMSFERTHARH)

TV —EEERHHES

STATE STREET BANK AND TRUST COMPANY
505001
(BEREBAMR ST H T FRITRAZER)

STATE STREET BANK WEST CLIENT-TREATY
505234
(REREBAMASH S T FRITREEHE)

JP MORGAN CHASE BANK 385632
(RERBAMRA AR T (FRITRIE )

1 Y BEEHREI3 S59TFHRELTVEIA, LRAKREINSEHRVTVET,

2. R R(FE MR (93,550 F ) EHRL THHHELTWET,

3. KA R BHEBER O LHADHERRS, kAR SEEBEROBRBANEEDEEMELL
THUH L TWS Yttt 27, 192 F #k (K ELE0.96%) RV TERRLTWET (RELE LDZE S,
MR EADR ST IRT (SHEREFERITHETS - et BH SRR GEED)
T, TOHERMETEOERIEIHAH SABBBRABRLTVEY).
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35,503 1.26
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11.1% “ 3.2%

EREFEALGE
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ESG - IR&EEN G E DS T

BV RI AN A S BEOHER Y751 F1— HBEAE, S5 —
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NEEVIIER T TOET.

MEAREE2024) 3. (BLEREREBERT TR CBVT, RS
fCH2REY T T RBEUEEN FLMISEDERMUITEOL
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BBV REEOBRERES CRESNELLE,
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FTSE Blossom

FTSE4Good
Japan
d C
- NIKKEI
Integrated Report Award
DX#5%2025

Digital Transformation

s FTSE Russell (FTSE International Limited & Frank Russell Company D& ###%) 3T 2 (2 (#F) 7>V —HB=EHEOBR. FTSE Blossom
Japan Index & ANOEFEHI L. K47y I ADWAERE R ST ERFELET, FTSE Blossom Japan Index 3570~/ LB > 7 v
270145 —THBFTSE Russell BERLL. B R H/NF> R (ESC) IOV TENIEHIZITo TV B BREED/ 74—V AEHETS
E®ICREFETNZEDOTY. FTSE Blossom Japan Index 3 27 F 7IRED 77> kPO SRGEROFR - FHf [CL<FIAEThET,

i FTSE Russell (FTSE International Limited & Frank Russell Company DB 87E1) (3. ) 7>y —HB=HBAOEHR. FTSE Blossom
Japan Sector Relative Index 3 AN/ U, A1 > 7y ADMAERE 7 2 £ FELET. FTSE Blossom Japan Sector Relative
Index (FY 27 F FNHED 77> KOO RRBROIER - HECE<AIBINET,

3# THE INCLUSION OF DENSO CORPORATION IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS
OR INDEX NAMES HEREIN, DO NOT CONSTITUTE A SPONSORSHIP, ENDORSEMENT OR PROMOTION OF DENSO CORPORATION
BY MSCI OR ANY OF ITS AFFILIATES.

THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES AND LOGOS ARE TRADEMARKS
OR SERVICE MARKS OF MSCI OR ITS AFFILIATES,
# 2025FIAARFROIHEL BHLTLET,

THNER VS DFTAH - &2 DEFMICDOVTIE,
ZEL5EZELET,
https://www.denso.com/jp/ja/about-us/sustainability/library/

RIENT7#—Y VAT -9 DHE=FERGE

FoY—3 BEDRARFEE D TR E—EEBRE OB 71—
27— DIEBIEE LD, SCSUv/ U HRRH L LRI LEE=E
RiTEZELTVET, SHERIBIRELAL, BENCHELTVEET,

TE=FREE) OFMICOVTIR, 2552 JBLIEE,
https://www.denso.com/jp/ja/about-us/sustainability/envi-
ronment/verification/
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