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CFO (Chief Financial Officer)

ClO(Chief Innovation Officer)
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(@)1 > 19 -5 DFA1E
SESETIZDNIEN SREEDRR. BT - RERDOEEHRERO
O, TV BHREHREEZEERETZ THRPBEREER]
BIUZDEEZEE TS NMPBERBZTIZREL. A>T
& =5 HEDRECERVBATVET,

Fo. NEPIRIREIE LR E - HBOBHAMKA B EDFTEROITE)
HECETZHRRE  MAEES. THETE CroTa
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Y —E3| DR IEZBAEELIZW EH(C OV TS T 2B =
IBREMBDAYAY—BEIBALOEHRECEHTVET,

(3) BIEERGRFHLBOHE
BERE(C DA BEINEG [ PIRZEEG | Z DD EADES] &
T EZOBRBESZZLSBWEIETHT. BRRFEESLU
BEDES - R EECH > EHELGRFIBEEMTEELD
(T, REE - ER S (CEATIREIL I FRELFTE - BiE
L AV RIRYNMCIEBERABCREBEIL T4 TV IHEDOE
Mg B ICAMBELTVET,

Fle. IRTCOBEI BIUEEDAS (CDVWTHEM (CEEMT.
ERENDAE LRI UTZRETER (ERPIRED L) ZER L. R
BLTVET,

MBI TAT Y AANDH
FIV—Tld BESMHEBUTREOHSNETERIZTEVS
EZHDEE MBEHANST L 2OFEEAEFIHRELE &S
MHEEIE (CFO) £ BB 754 7> KT DBR MR - &
E BB IRAOREBONRBIURE T 7> 0% T>TVET,
Fre V= —7 JO0-NIIEEAH I 2HEL. &E
DEDZIEF U CHIE SR A T L FRENRIEIREE &
TEAIN DEELRHRNETDO—DELTURR. HEANDHE
HESE DHEME. ERRENS L —ILDIBESFRE, BB I T 547V R [
EEFYV I -T2 TERUBATVET,

20235 Mt RIFATLER (f)
Hoth HwhiER
B 875
Jex 297
Yl 67
TOF 517
sdoli 35
&8 1,791

SHRESISHRS HE—AVEVDOIVTIIT7IEHEED
BrhotlizeRE - BELTWEEEE. TV —IIIL—T
2EROITIAT U REFNOLRIILTy T ICAlF T —T 24
EEELTTOV S LD TEER>TVEXT,

FIBRE YR —LR—S THRTFEUT 11 2ZBL<TEE N,
AVT24AT VR
https://www.denso.com/jp/ja/about-us/sustainability/gover-
nance/compliance/

BB T ATV RACDVTRE MR- LR—D
MRBANF VR Z2ZELZE W,
https://www.denso.com/jp/ja/about-us/sustainability/gover-
nance/tax-policy/
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Facts & Figures

MBNLZA4
INZS% - BRI IR ZS1E
o LINES S EERRR S EEN SR HAIMOEEICIRET 2RI ROE/ROIC
(M) (&M) (&M) (%)
80,000 ; 8,000 5,000 10
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2,000 3,128@m 4
2,000
1,000 2
o 19 20 21 22 23 (&) 0 0 19 20 21 22 23 (&®) 0

W 75 LIRS () EER () e EEAHER

2023FE DT LN, FEHRNEOKRMICL2FAREMARTE L. AROET. &
Bk TERERBOILRGE(CL BERRNESLGVE LT, BHRAEET ARIC
L2AEERICMA, BEER AL REHOHORENBHZ—H. BRRY 7%
POEUZRESIEDORE LY, WEIFEREE VR LT,

WHAFIZE (f£4h) - ROE (&%) -e ROIC (H5éh)
FER-—NTAIFOANBZ D, SR TOBER R L, ROICEEEHELTVE
F. 20234FEDROE(F, REFIMOHELHY., 6.3%LBWELZ. (51HFR<9.0%)
% ROIC (R FEANER) A OMEE (CIRE T2 UM R TEKR

BRERFIEERS S UYEERORGEE YU CHE

BTEA=-HRIMOMEE CIRET2EA+HHFAK

TR TR
RIFIRELRE /R ENE /T LR ENE R MAAEFEE /7T EINERREFRER
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6,000 9 6,000 5,509 &M 12
3,946 m
oo 3,617 &m . 4,500 270 9
51%
3,000 6
2,000 3
1,500 3
o 19 20 21 22 23 (&) 0 0 19 20 21 22 23 (&) o
| Ba=caqea) BMEAE (8) -o 55 LUV RIMEN &R () W TARRE (LHh) o T EINSHARBERER ()

BB FERERD  FEERDHFAORALK(CMA, RELREBEBOBEER
B DTz HDEREZMELDDE MBZF - LREFECRANTFN DY -1
R T7 ML, TR R E AN B R B (CERT B TVET,

BEME, FER MEREERERM R E TANBAORAZIT. FIFEEL+293
EAE. HENICRREGRZRIELTVET, —7A AERBEZROREDOBE L -
ERALZILRL . FE LT RF B R FRIFEL-0.4R1 V hERBWR LT,

Z2% - LNLyY H®ERT
BEA/ BAUFMBERERD (BCER) /RAaumEE BRI LE XiBLHE B HIEGE% DOE

(M) (%) (M) (%)
100,000 90,934m 80 4,000 2,000 @m 4

’\‘/ 33%
60.9% 60 3,000 3

55,350&m8
40 2,000 2
1,622 &m

20 1,000 1
0 19 20 21 22 23 (&) 0 0 19 20 21 22 23 (&) o

W BEA () HAUMEERERD (B2ER) () W AEE Y & () BHoOhAES S5 (£8) -o DOE(H#)

> RAUFEERERHDHLE (GH)

BEGH . EEERPERERARADOTNZTO—7A. BRCLBEE. REKRI
DOFMEREZE CLU, FIFEELABIBEBUE UL, REUFTEERBRDC. FIHH
FREOEM. REKRAOFMIREECLVEMLE L.

MBBEROFMCOVTII, MEMEESFRES 2RI,

https://www.denso.com/jp/ja/-/media/secure-investors/securities/2024/securities-doc-101.pdf

REIREM(CRYKEEZB LIBENSEH DT L DOEZ2022FE (25| S aiF
EHA0.1RA Y hA LS E, 3.3%ET BT EICMAR. BERKAESS2,000EMOES
HAERGEERELELL, 5l1&He KERTZRIELTVET,
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FEMBNAZAh
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WM EZRIL - B BWERLTVEY, 06 BBEER(CHTBRFTRERE

(3. 2023 FE (IR KEHEMUTLE.

*REFHBRAIC DOV, BA - BADGSHH Iz R, o, HRBRFSOSRMA 3. B
FBENYZFEDT VY —DORFHEATSHY. BADOHHIIEREEETIRY TS
NIZRM DEIHRZ 25 BADOHEIIHE - DEIHRZ 20

ZER L GAKE36.8%ERBIEU, SHE2025FEDY O—/NLTOEATT
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EEB(CLHOBITEDAEIE (BF BRR)*

(%) (N (%)
40 40 160 153 A 24
2.0%
./\_/ 31%
30 30 120 18
23 A
20 20 80 12
10 10 40 06
o 19 20 21 22 23 (4Fm) o o 19 20 21 22 23 (&R) 0

AN (dh) o BE (A#)
SR A HDEFTEN CER CEAAHMALORRICAE T, NROU—F —BHDE
- BREBICHEANTVET, BAMIKICEVTIE 2030FE (SEMLREDIE
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wERIELTVET,

A (£%h) o EE (A3)
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BROE7I—X[CERERT. —BLEFvUTERZEDTVETY, EERIEFH—A
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I-KL—hF—% I-KL—hF—%
108ET—4
LA =]
IFRS IFRS

(R 2014 2015 2016 2017 2018 2019 2020 2021 2022
T —4 FE_EINES #aEt 43,098 45,245 45271 51,083 53,628 51,535 49,367 55,155 64,013 71,447
Higipl  BA 18,384 18,015 18,718 21,407 22,842 23,130 22,807 23,757 25,096 28,857
%N 9,423 10,811 10,505 11,228 11,820 11,452 9,999 11,439 14,867 17,454
FR 5,248 5,682 5,502 6,202 6,094 5,483 4,823 5,062 6,243 7,097
TIT 9,308 10,147 9,895 11,460 12,151 10,869 11,341 14,143 16,809 16,898
ZD1th 735 590 651 785 720 600 398 754 998 1,141
BEER A—A—Hh@EF 38,307 40,482 40,618 45,214 47,623 45,587 43,470 48,751 56,810 64,891
55, NS T IL—TEF 20,071 20,475 20,750 23,006 24,847 24,569 24,991 28,376 32,242 37,203
NI95 I — TS5 FURES I 4L6.6% 45.3% 45.8% 45.0% 46.3% 4?7.7% 50.6% 51.4% 50.4% 52.1%
TR - JEEEE (S 4,791 4,763 4,653 5,869 6,005 5,948 5,897 6,404 7,203 6,556
=E il 3,314 3,157 3,306 4,127 3,162 611 1,551 3,412 4,261 3,806
EEIERES ?.7% 7.0% 73% 8.1% 5.9% 1.2% 3.1% 6.2% 6.7% 53%
LN BB FTEEIRE] 2,584 2,443 2,576 3,206 2,545 681 1,251 2,639 3,146 3,128
B EAY T # % (ROE) 8.4% 7.6% 8.0% 9.3% 7.1% 1.9% 3.4% 6.4% 73% 6.3%
Bt 3,542 3,341 3,374 3,472 4,168 4,365 3,743 3,539 3,668 3,946
B EANE 2,201 2,368 2,411 2,686 2,873 3,021 3,230 3,354 3,533 3,617
7o EINES R E B =R 51% 52% 5.3% 53% 5.4% 5.9% 6.5% 6.1% 5.5% 51%
R E 3,964 3,993 4,092 4,474 4,974 5,078 4,920 4,976 5,216 5,509
e LN R R ER 9.2% 8.8% 9.0% 8.8% 9.3% 9.9% 10.0% 9.0% 8.1% ?.7%
TN S 877 953 946 1,014 1,089 1,085 1,085 1,265 1,390 1,622
HOKEESE — 277 300 265 284 0 0 975 1,000 2,000
— R T2 ) Y EARES () *2 81.00 76.80 81.58 10261 81.62 21.97 40.35 85.69 104.00 104.97
DOE 3.0% 3.0% 2.9% 2.9% 3.0% 3.1% 3.0% 3.1% 3.2% 3.3%
—HRY VRN S () 27.50 30.00 30.00 32.50 35.00 35.00 35.00 41.25 46.25 55.00
B 34.0% 39.1% 36.8% 31.7% 42.9% 159.3% 86.7% 48.1% 44.5% 52.4%
FETTIE® 34.0% 50.4% 48.4% 39.9% 54.0% 159.3% 86.7% 84.9% 76.0% 115.8%
HARARA (F3) *2 1,370.75 1,131.00 1,224.25 1,455.00 1,079.25 872.75 1,836.75 1,965.00 1,860.75 2,883.00
B EE 48,473.5 39,995.3 38,885.5 46,214.8 34,015.6 27,507.2 57,890.3 61,932.5 58,646.7 90,865.8
B @) 2.0% 2.7% 2.5% 2.2% 3.2% 4.0% 1.9% 2.1% 2.5% 45%
RN ZEZE (PER) (£2) 16.9 147 15.0 14.2 13.2 39.7 455 22.9 179 275
HRME S EAMEE (PBR) (£5)*3 13 1.4 1.1 13 1.1 1.0 11 15 13 1.4
BEEFHICLBFrya7O0—(A) 3,832 5,529 4,678 5,580 5,335 5,953 4,372 3,956 6,027 9,618
REFEH(CLBZFryva70—(B) -1,115 -5,448 -1,080 -5,291 -5,147 —4,474 -3,959 -3,016 -3,637 -4,595
7)) —Fvys170— (A+B) 2,717 80 3,597 289 188 1,479 413 941 2,390 5,023
MISER I CLBFryiavO— -1,357 -1,047 —-2,405 -403 -922 -2,409 2,387 -1,595 -4,001 -4,967
RERUVRESESEMOHREAS 7,924 6,725 7,936 7,833 7,116 5,978 8,974 8,678 7,339 7,894
FriE® 9,440 8,767 8,584 9,183 8,808 7,116 9,117 8,761 7,576 8,259
aHTFaE 4,472 4,766 3,503 4,739 5,502 4,654 8,542 9,914 8,893 8,507
BaEERERS (HCER) 33,279 31,236 33,127 35,983 35,957 33,971 38,910 42,994 43,769 55,350
BEAIT(REE) 52,833 50,429 51,508 57,644 57,924 56,518 67,677 74,323 74,087 90,934
BarEERBERD R 63.0% 61.9% 64.3% 62.4% 62.1% 60.1% 57.5% 57.8% 59.1% 60.9%
FEHBET—4 RESH(N) 146,714 151,775 154,493 168,813 171,992 170,932 168,391 167,950 164,572 162,029
S5, BAMEEE (A) 81,060 85,464 86,892 94,209 95,222 93,343 89,124 88,345 85,268 85,094
55, BiARES (A) 38,493 38,489 38,914 39,315 45,304 45,280 46,272 45,152 44,758 43,980
S LR (B1K) 11.9% 12.3% 12.7% 13.1% 13.9% 14.2% 14.6% 15.1% 15.5% 15.9%
BEH(C HHB DA (BEK ERER) () 40 46 53 61 86 103 113 127 139 153
BEH(CEDBEDEEG (K ERR) 0.6% 0.7% 0.8% 0.9% 1.1% 1.3% 1.5% 1.7% 1.8% 2.0%
BAMLRE(CHEODIEARADERAL(N) 24 25 25 26 26 25 25 19 20 23
BMLEE(ICHEOZIEARAOBBEE 33% 34% 32% 28% 31% 30% 31% 26% 26% 31%
COMEHE (Y'O0—/\)L/Scopel - 2) (At-COze) *« 166.0 159.1 164.5 173.1 190.7 188.4 199.1 1938 178.4 1448
BAEREIRILF—BAE (Y O0—/VL) (MWh) — — — — — — 16,258 192,167 607,892 1,005,096
BHEL—NED)  XKRIL(M) 110 120 108 111 111 109 106 112 136 145
1—o(m) 139 133 119 130 128 121 124 131 141 157
FEIT (M) 18 19 16 17 17 16 16 18 20 20

*LHBRCDOWT T OBUEHEZEELTVERY, 20145  BA Uk BUll, SRE, 20t 2015FELEE - BA, 0K BYN. 727, 20l
*2. 2023F 101N TEAKRR —HRIC DT LRDEIGTHRA DB Z RBL X LTz, 40 BIROABEEHEMETLREHL TVET.

*3.PBRICDWVT UTFOREHAZFEALTVET. Hh POkl + —HRATVREUMEERERS

*4. 2020 FEMUBEOCOHHEE LY. DREMRA RBBHUBRETEA RS> ) (CECTHEAFEEEBLTVET, LYy EBFT.
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% - %A F®

(202443831 R1EA)

RUBIR

4 HARHT >V —

E:ard 1949%12A16H

BT 1,875(@H

ALFRTEM T448-8661
EMBNATHEMEILT B 18t

EXEH EiE 1 162,0294
BR: 43,9804

EEFREE 1931t

(BAS57, 4LK23. BUN36. 7772, FD5)
BFohERAREE 0%t

E-aR (B722. 46K8. BIN7. 7729, Z DAtha)
BEFE 4A1ENSRF3IA3IHET
ERRERS 68

B ITIRE 100%

RITEMIUREL 2,910,902,118%
(BE2#=240,877,6868% <)

HEH 186,536%
FEsFO—R 6902
LIZEEFEG AT R B EE

A%EDRKR (LAI10%)

e
NIy BEEEKARHT 598,927 20.57
lflé:é;’?—l\ix MERRTHIRR L0000 9
HRR BB 157,706 541
HRAHBAAR T BT (550 133,905 4,60
NIy RFE/RASH 133,235 457
AAEHRBIBERI
(BEREBABAYRY—NZANMSEERIT 86,654 2.97
A1)
oV — R BRHIER 48865 167
?ﬁéf\f){(é@hgjf;/@i IR TomEEE) o0 134
RN B L mETRaag) | 39866 1.33
27—k U=k /825 DT RN
7478 N)—F71— 505234 36,209 1.24

(BAEREA A2t T FIRITRFEED)

1. Y1 BECHHAE240,878FHEBLTVEIH LEEAKENSBRVTVETY.

2. HERLRIFATH (240,878F 1) ZIEMUTHELTVET,

3. AR L AEBHRO UHADOHERR @, MR 2 HE DR BT EEOERMELL
THUHE LT WS Lt #5027, 192 T4 (5 HR0.93%) RV TRRLTVWET, (KERE LOR%E
[F HRREBFAZNT BT (SHERERBTEERES  $R 1 S HEHRRIAGME
0) 1 THY., ZOHFAETEOEREGHARH SHEHHENBRUTNET.)
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HRARBE R DRI

A - ZDMt Bkl
10.1% 7.6%

EREFEALGE
AEENGE —— 30.4%
25.3%

TRMEE - LT
26.6%

ESG - IRJEENEEE D #7514

BRIBEVRIAVN AE BEEBOEN. Y751 F—0 HEEE 19—
FAN=IT 1 BERELRE CNFEFTOESCICREETZEWHEH A EHES 11,
BRI > T v ANDEEHRE % (U . #AMERED S/ EHIIA (T TL
F9, Fo MO RFEEFPERHATEZZEEH<FHMAIN. 2023 FE G257
FTURANCEZTARIO—S+v—BREZERTE | DBEE - BE&H - 5173
PICHVTEMIILRESINEL.

TREIWEEZ2023] [F. —HEEAWICIS v/ U A EETZTWICIS
JSURRER—N - 794 —R2023, 26V T Cold Award((BH¥2E) 1%
FEUZEN TB3EERREREEY7—RICHVTIL ESCOS>55KE
(B) CRALTHEICEBNIRECEONS VS JUEE 2 RE, Il . 588
B EEERMIITECEA (GPIF) DEARMR OZEREZREL T\ SERE
EMNESNEBNTHREREE ) (OEESNELE.

4 % FTSEBlossom

P o A5
”,v 'Y 1 Japan Sector
. i Relative Index

&

FTSE Blossom
Japan

FTSE4Good

2024 CONSTITUENT MSCIE &4
LI k- U=F =I5

2024 e n

3

Sompo Sustainability Index

NIKKEI
Inticrarin Reporr Awari Integrated Report Award
2023

s# FTSE Russell (FTSE International Limited & Frank Russell Company Q& 8i#R) 132 21 () 7>V —H B = EMEDRBR. FTSE Blossom
Japan Index B AN DEEEHBTE L, &1 > 7y AWML 3o EEMELET. FTSE Blossom Japan Index (857 0—/ULBA > 7y 4
R70/\A5 —T#HBFTSE Russell H"ERLL. I8, 2. A/3F YR (ESC) LDV TENZRIEEIT> TV BARED/ 74—V AZEETS
T2 |CBEENEEDTY. FTSE Blossom Japan Index (39 27+ 7)LEED 77> K SHEICA<AIRENET.

% FTSE Russell (FTSE International Limited & Frank Russell Company ) 837512
Japan Sector Relative Index #& ANDBHFEBIZL, A>T v 7 DM EIRE
Index (@Y 27 F FNHED 77> KOO RRBRBOLER - HECE<FIBINET,

# THE INCLUSION OF DENSO CORPORATION IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS
OR INDEX NAMES HEREIN, DO NOT CONSTITUTE A SPONSORSHIP, ENDORSEMENT OR PROMOTION OF DENSO CORPORATION
BY MSCI OR ANY OF ITS AFFILIATES.

THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES AND LOGOS ARE TRADEMARKS
OR SERVICE MARKS OF MSCI OR ITS AFFILIATES,
# 2024 FIAKRI MO HEBHL TVET,

TONERDN S DFTAH - =321 DFFMICDVTISL

55 BTV,
https://www.denso.com/jp/ja/about-us/sustainability/
library/evaluation/

RIBN74—Y AT -9 DE=FIRIL

FIV—B RENRA R E P TR E R EBRE O/ (75—
27 —5 DEBIEE LD, SCSTr/ MR A (CL BRI E=H
BAERBELTVET. SHEREENREIRAL. AHEHICHELTOEET,

M55 ZEIES W,
https://www.denso.com/jp/ja/about-us/sustainability/envi-
ronment/verification/

TCFD INDEX
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J—HL—hF—5

TCFD| "

T2V —3 [URBHER BT S R0 74— (TCFD) [CER L THY. HaREEZ2024) TIITCFDAOHEE T2 URREBERDBRIE
BZZ2RULTVET, TRE ABREEESLUVERA—LR—V [CE IR HERREE LONBERLTCVET, BH ARESE(CE. > FUF

DT CED R L RY DBIR, TCFDIRE (S EBWBEARREF EHTeR—INHBUET O T, 33 [[IP70-73%2 ZEL /220,

HEMEE2024

YHiR—LR—

a) SURBHED 2T BLUBWR(CDVT O, BUFRS (&L 2B

P71 BRBMEDRAICHE T ZERWEH (TCFD) >A/N\F> 2
P97 O—RL—RANF> R >T—KRL—RH/NF> EHIR

TUV=[CDWTSTRTFEVTAS>YRTFENTAIRIAL N> HEEARR]
https://www.denso.com/jp/ja/about-us/sustainability/management/#c
TIOV—=[CDWT>HRTFEVT A >REAORWVAH >TIEY3> >

BRYRIAY NI ITRIAYN) SHEERS)
https://www.denso.com/jp/ja/about-us/sustainability/environment/ecovision/eco-management/

il FUY—[LDNTSHRFFEYT 4 > T—RL—MANF YR > HNFS 2 E T4
/j} https://www.denso.com/jp/ja/about-us/sustainability/governance/management/
S, b) [URBSEDVURY BLUREE HE - RT3 L TOREFEDRE
A P71 EBEMEOSALICE I ZERVEH (TCFD) >HNF> R TIV—[CDWTSYRTFEVTASHRTFFEITAIRIAT N> HEERE] -
P97 O—RL—RANFYZ>T—RL—RH/NF> 24K https://www.denso.com/jp/ja/about-us/sustainability/management/#c
TIYV—=[CDVWT>HRTFEVTA >BEAORUEH >TIEY 3> >
BETRIASNTITRIAYN) > HEERE
https://www.denso.com/jp/ja/about-us/sustainability/environment/ecovision/eco-management/
TIOV—[CDWTSHRTFTFEYT4>D—RL—RANF YR >H/NF > ZRH) & 315
https://www.denso.com/jp/ja/about-us/sustainability/governance/management/
a) MBEAHBIL, - P REOSBEEED IRV ELUHS
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