DENSO

Crafting the Core

202053 A H
ARHEGAS

2020448300
KIS T Y —




20205 3AH REOKRI>V B

1. SE_LUNZR(3. EEmIAEEORAMNIINZ. FELDOF DA ) ARRZEED
2R E(C KDY
SRR IRBERDOS| S5 LRANCEBRIRERE ZBREC LD

2. REAOFEFRE, FELI0F U1V ARSYEHLARDRZE(CLD,
EASSINBHERCSVWCRFR TOSEN BB LD REBIZHRTE

3. Bc=(3. BUEIFEED, FREIT140M

DENSO

Crafting the Core 1/9



20204E380 EFERE

(PSS IR Gl =)
19/3RiR{ 20/30A%4H 1R EE feE 21
5o LNk 53,628 51,535 22,093 A3.9%
= S 2EAS (5.9%) 3,162 |(1.2%) 611] ~2,551| ~A80.7%
ERRINSZ F (1) 398 286 A113
HioIpuFl (6.6%) 3,560 [(1.7%) 896| /2,664 A74.8%
AR &R o) (4.7%) 2,545 |(1.3%) 681| /1,864 A73.2%
BEL—b 1)) 111) 18 100M| 2M AS
Al 11-0 128M)11-0 121 7@ @S
;ﬁ ENEmEE 943K & R7AE|l AleRE& A1.7%
% |BINEREALE 2,011855 1,889 &8 Al22RH8 N6.1%
(. 4E2K) (59174) (5467E)] (A45738)|  (A7.6%)

(x1) ERUREG. SRER. BEEER F0ECIRENRE  (X2) BREHOMMBECIREI LI

DENSO 20204 3R % REFHBASR/ 2020.4.30 2/9

Crafting the Core © DENSO CORPORATION Al Right sReserved :



20204388 F L (IS=5ch)

B (B |
() : AUELUIEE (BERAEHN)

[ mEN 2R (RERRC BUEELLIER, RN -
(BEBR)
HER- FEE B 3= FINZS 53,628 =51,535 (13.9%) | [A1.9%]
-’AHINV-T 24,847 =24,569 (11.1%) | [+0.4%]
<’ FIN-H 22,776 =21,018 (17.7%) | [A5.0%]
22,776
Z0Ath (A8.2%) [£~5.3%]
VW-AUDIT (/1 14.2%) [/9.0%]
HE (£10.1%) [/8.0%]
AXF (/.3.5%) [A2.2%]
IRMA - (£.10.3%) [/4.7%]
EO%) (/.3.6%) [£.3.5%]
SUBARU (+20.7%) [+21.7%]
TA—R (L6.4%) [A3.7%]
GM (/218.8%) [£16.9%]
FCA (~14.5%) [/10.0%]
(F1-15%) R (/.5.9%) [/.3.4%]

[+0.4%]

20/3

Crafting the Core © DENSO CORPORATION All Rights Reserved.

3/9



2020534

53,628 51,535
EHER
3.279 ﬂ (FA-E=K. fth)
1,444 3,221 tOMEBE
11,392 ty¥REIIVEYY
9,113 ILINITAT—3aY

8,974 SATh

EEUFT«
ILIMOZIR
\

12,788 12220 [INAYIRTA

B—INSATL

19/03 20/03

5oL (Rm

A EELEIEIR

(13.9%)

(A3.2%)
(A1.8%)
(13.6%)

(A1.5%)

(+0.2%)

(A4.4%)

(/18.8%)

)

(B4 : f2F)

[ 1:EN-MER(BERR)

YIEN" -2

[A1.9%]

[A3.6%]
[~A1.6%]
[A2.2%]

[+0.5%]

[+2.1%]

[A2.8%]

[A5.3%]

DENSO

Crafting the Core

20204 3R REFHAR/ 2020.4.30

© DENSO CORPORATION All Rights Reserved.

4/9



20204E3AM EXRFISIERER (RLELE)

(B4i @ 18]

AN2,220

®w B3 & &5 = A T

& B # 2 o B o £
wmo#w o o@m = s F
1Q:A135 A50 A4S i 7 ; =
2Q: +5 A40  A50 o =
3Q: +60 240 A45 o =] %
4Q: ~
‘Q +160  A10 A40‘ . 3 |
< > —» I:I I:I H
[EE & EHm L 7 F 1Q: 691
1 AL BHE = 2 S HE
A230 +540 ;':—IT'E;IE %ﬁ 4Q: /1,016
1Q:A230 2 ~
2Q: A85 <
3Q: A25 o
4Q: +110
19/3 20/3

DENSO 2020438 39&%%%5)3%/ 2020.4.30 5/9

Crafting the Core © DENSO CORPORATION All Rights Reserved



202053A8 PR{EHhBITI A MEER (BILELE)

ABOXEZRVWERINEBEAN—-2 (111M/$ 128M/1-0)

CIVER )

3= )
Fo LR =it [ JdEsRE
35,000 32,660 £0.1% 19/3 AN17.7% = 19/3
32,635 1400 - 1,260 1,284
m 20/3 ’ [3.9%] [9.1%] W 20/3
30,000 1,200 - 1,057
’ [8.0%]
25,000 - 1,000 -
20,000 800 -
) i N19.4%
ALO% 4, %548% 600 - 296 N32.8% 13.9%
15,000 - 12,124 13,199 2400 | [2.4%]239 208 Ti.3%
12,007 [2.0%] [3,50]153 103 ({o0
14.8% 200 - 5 5 [16.0%]
10,000 - 6.525 I i o] [14.2%*
6 215 . 0 -
5,000 - +1.1% | |
736 w
0 . —ﬁ A1,000. A888
BA 4K BN ey %o){m HAR 1K DR 77 ZOAh
DENSO 202053/ 4 RE:RBESL/ 2020.4.30
Cl’afting the Core © DENSO CORPORATION All Rights Reserved. 6/9




[ARZ=E]20/30F BIMFRBFRARBELDER

(B4 : {2FT)
VAN AN
NBE | FB | E | [pszpzimEmE
19/3 B&FI% | 3,162 | 3,162 S—
rhiZiRRZ 32 (3]
R 70 90 | +20 /
FIEE A160 | A140 | +20 A0FFE(CLSTE LRk
SEE A280 | A180 | +100 EAH S
Z —K
S8 540 | 540 | %0 L 498 ( 1050 109)
BREEERR 0 2430 {7430 |7HT E Lo 115223
AEBEE A390 | A370 { +20 )—|T0fs:A 8
= N4 A A2
R=ME 0 60 0| e —
Z0ft A102 | A2,001 \
- AQREEMBY  :A1,800
20/3 EX¥fI2E 2,800 611 2,189
DENSO

Crafting the Core

2020%3R 81 REFAES/ 2020.4.30

© DENSO CORPORATION All Rights R

CCCCCCC .

/9




sxlfie s - (GHE - R RREEDIER

[1=F] () LNt
(5.2%)(5.3%)(5.3%)(5.4%) (5.9%) (8.8%)(9.0%) (8.89%)(9.3%) (9.9%)
4,974 2,078
4.365 4,474
4,168 3,993 4,092
4,000 " o BN
3,341 3,374 3,472
2,873 3,021
3,00 | > 686 H H B
2,368 2,411
2000 [ - = = H =H =
1000 | - = = H =H =
0
16/3 17/3 18/3 19/3 20/3 16/3 17/3 18/3 19/3 20/3 16/3 17/3 18/3 19/3 20/3
SIL LT e,
=i & =A== IR

202043 A REFHAR/ 2020.4.30
© DENSO CORPORATION All Rights Reserved.

Crafting the Core

8/9



HREI=RTT
20/38 : FY ARTFEED 140/

250 200%

—o— HcEHEm
159.3%
200 160%
150 120%
& 120

100 80%

50 40%

0 0%
17/3 18/3 19/3 20/3
DENSO

2020%3A 8 REFHEAL/ 2020.4.30 9/9
Crafting the Core © DENSO CORPORATION All Rights Reserved.



DENSO

Crafting the Core



‘HHIRERDREL— N/ EmEESE
FRISEhlsEL

-Rmplse L

FRIEMIEI X NEIR (FHER-X)
-HigRl RN E B E - R AEE

N! [ 20204 3A# REFHAR/ 2020.4.30

Crafting the CO]‘e © DENSO CORPORATION All Rights Reserved.



RIEERDIBBL - EMEESE

I T 20/3EH8 21/38H8
maEsE | ueERE | mer | sene | uess | et | pERE | sese | met
sk USD 110 109 | 2/ mE 112 109| 3@ @5 111 109| 2/ M5
(F3) EUR 130 121| sMMEE 127 120 7M M5 128 121 7MEE
1MZED UsD 25 27 2
Flzsa/ .
() EUR 10 12 2
B 447 468 |  +5% 495 459 | A 7% 943 927 A 2%
A REmAEE
o ek 290 280| A 3% 301 266 | A 12% 591 546| A 8%
me |
wmHE%E | 1,020 961 | 6% 991 929 ~e%m| 2011| 1,889 A 6%

DENSO

Crafting the Core

20204 3A# REFHAR/ 2020.4.30

© DENSO CORPORATION All Rights Reserved.




i
il

Fohl5e

(B4 : {8, %]
= o 19/38A=4E 20/30A%EE - — 7%;%%5(

S5 BRLLE S5 1BRLLE S
N 3 ] 22,892 42.7| 22,595 43.9 A 297 A 1.3 0.4
¢ 1 A\ v 1,281 2.4 1,357 2.6 76 5.9 6.4
H % B & =5 674 1.3 617 1.2 A 57 A 8.5 A 8.3
359N -7 5t 24,847 46.3 | 24,569 47.7 A 278 Al.1 0.4
R > Zl 4,168 7.8 3,923 7.6 A 246 A 5.9 A 3.4
F C A 2,149 4.0 1,838 3.6 A 311 A 145 A 10.0
G M 1,977 3.7 1,606 3.1 A 371 A 18.8 A 16.9
J # - KR 1,385 2.6 1,297 2.5 A 88 A 6.4 A 3.7
S U B A R U 1,066 2.0 1,287 2.5 221 20.7 21.7
4 v Z) 1,243 2.3 1,198 2.3 A 45 A 3.6 A 3.5
®BooR - £ §@ 1,319 2.5 1,184 2.3 A 136] A 10.3 A 4.7
2 z + 1,182 2.2 1,141 2.2 A 41 A 3.5 A 2.2
H E B & = 1,018 1.9 915 1.8 A 103] A 10.1 A 8.0
V W - A U D I 739 1.4 634 1.2 A 105 A 14.2 A 9.0
0 el N 617 1.2 612 1.2 A5 N 0.7 A 1.6
= £ B & = 654 1.2 593 1.2 A 61 A 9.3 A 10.1
B M w 438 0.8 509 1.0 70 16.0 22.9
P S A 492 0.9 466 0.9 A 26 A 5.3 0.8
A | R 431 0.8 419 0.8 A 12 A 2.8 3.3
4o A N 5 — 294 0.5 243 0.5 AN52]  A17.6 A 12.5
T O fl1 X — H - 3,602 6.7 3,153 6.1 A 449 A 12.5 A 9.8
O E M it 47,623 88.8 | 45,587 88.5 | A 2,036 A 4.3 A 2.2
R JFEHEE X 6,005 11.2 5,948 11.5 A 57 A 0.9 0.6
a 5t 53,628 100.0 | 51,535 100.0 | A 2,093 A 3.9 AN 1.9

DENSO

Crafting the Core

X OES (A—h—Mifaa L) . —Mhik. HEXR. KETLFEST

20204 3A# REFHAR/ 2020.4.30
© DENSO CORPORATION All Rights Reserved.

11



DENSO

Crafting the Core

(Bif : 18, %]
X 4 19/388 =& 20/388 =& jet e P%E%E[?(
o8 | mmt | & | e B
b - <Y Il ¥ 22 F A 14,039 26.2| 12,806 24.8] A 1,233 A 88 A 5.3
NKINLAYSRAT A 12,788 23.8] 12,220 23.8 A 568 A 4.4 A 2.8
EEYUFq4ILYIMOZHIR 11,109 20.7] 11,126 21.6 17 0.2 2.1
ILINITAT =230 RT A 9,113 17.1 8,974 17.4 A 139 A 15 0.5
toy&ttza>404 1,444 2.7 1,392 2.7 A52] A3.6 A 2.2
Z ) 1t X 3,279 6.0 3,221 6.2 A58 A18 A 1.6
B & & 9 5 &t 51,772 96.5| 49,739 96.5| A 2,033| A 3.9 A 1.8
JEEHEE (FA-BE. ) & 1,856 3.5] 1,796 3.5 A 60 A 3.2 A 3.6
a it 53,628/ 100.0| 51,535 100.0] A 2,093 A 3.9 A 1.9

X NIFAT47, fwsc L. lEm. FRHEAS I N RREZED

20204 3R % REFHBASR/ 2020.4.30
© DENSO CORPORATION All Rights Reserved.

12



20203AH FR{EBITI A MESER (BILELE)

A&E~R-2A
J'_=u' *é"%*“ﬁ (Bfi7 : {2H)
[ JFEEF R
35000 32 660 A0-1% 19/3 || 1400 - 1,260 A19.6%  m19/3
'~ 32,635 ’ [3.9%] 1,284 = 20/3
30,000 - ®20/3 1] 1,200 - [9.1%] 1,033
’ 1000 - [8.1%]
25,000 - '
800 -
A20.6%
20,000 - 600 -
N9.7% 0
A3.0% 9.7% 296 535 £37.1% A5.2%
14,164 5 49
15,000 - 12,124 """12 785 400 - [2.4%] [2.0%) 228 ., , 103
11,763 200 - [3.5%] 12.5%] [14.2%] 98
10000 - N10.6% I -97/0 16.1%]
: 6,525 0 - ]
c 000 2,833 M 116.5% ||
’ I 727 07 | |
888
0 T T T T " Al,OOO—
BA 4Bk BN 727 Z20ofh HA 16K BRI 77 DAt
DENSO 20204388 REHES/ 2020.4.30 ]3

Cl’afting the Core © DENSO CORPORATION All Rights Reserved.



11z 5l

sulmi &/ IGHE, AR

[(EE41 : 123, %]

Crafting the Core

20204 3R % REFHBASR/ 2020.4.30

© DENSO CORPORATION All Rights Reserved.

19/3Hf =& 20/38f =& BRI 21/388 38 B
B & 2 582 2775 7.5%
ST 603 461 A23.5%
AL 255 261 2.4%
% 7y 695 843 21.3%
& zofh 34 25| A26.5%
& &t 4,168 4,365 4.7%
B & 1,686 1,843 9.3% .
N 368 401 9.0%
;ﬂ BN 240 235  A2.1%
| TS 557 523 a6.1%
ZOft 21 19]  49.5%
2 =t 2 873 3,021 5.2%
T RE 2,974 5,078 1%
Gl =1e) (9.3%) (9.9%)
DENSO

14



